L

i
=
>
= |
(@
&
o
©)
z
VI
T
-
B
®)
T
o)

WD LW

SHYLV




'RVVLHIXIJDUHVHPRWRVYDMHRSRVLEOMIVHUSBWRQTXLVW

| 'LUHMAWRE D BBHRY HGR
(QHVW B KDWINDAKHKDOODG &DUPH®LI@HM HD

KRPEBRVWUKRGHRKF KRV i e e e oy
SH Q V DFEIDIRQ W NWR BHIQGVRHX \ Op[LFR

O L @G- W D PQ HR@HI FRWHRQ &RODERQOEIWLFDV
* X L QN D GPRROXF/D E HPRIRWH Q G t e I S e LT

\QFFIHUtD@QRBGH SHOHRPDVLDG '"HVFID@Q~PHMMRUDMRGRYV
GWWRMO\RRODUH

SULPHD@®MIROYQ

7RGHRR P H Q@

GtB® DXHO

K R P EVUDHGBLAY X 2 G L VIR GWDIVY H Q VE R FDW
@ FXHYDB®GHQWUYRWYIDIRRHUBHFLD

E'SDXFE\RRVVTXHV )DOSRYORBRYLE GRD DV
% PRQQJV%/[B-IW‘IBQ ODUDY LR@®INMU G DBW W e\ H

>,
HOXMLR W RS p O XD USIRVIXQV BROVW L KIDHFRD R

i § UXWORXHGDED " H QWFIW PHEL J QWS Dx D
F R UTKDH $UWtHFRE&R UUL\GRPDRWDVtD

@ QHFHVLWDED ,JQDBURIOQNQRBXD
FROQTXMVHMMLU "HELIBWRLHQFLDMMORUJIHV
HOPRVHXx®HO $UJHQWLQD

KRUL]BQWH
FRP B L NGHO /D\& XHWE B H U F H S [Q V

VXPDJLQBFLYQ %ULMBRIDOKR DxXxD

O® UHDOPHQWH $UWtHFRORIDSHUBY@IBD
H[SORUDQGR 7UDGLHULYMODUBRO(DSD XD

WHUULIWORULRYV -
K R P EVUDHGLY X & ULVRLIDBWV O i QNALWBY® FLD

PRQyWRGED UD (ONVHVRIDRL X GIXG UWBRUDK
HQFR@®EWDOOi ) OXxR](VSDxD
G W X&'t P LEWHWDS FROX S HEMY U $ U W t FOUGVRR/ ERUBHU L THADD V

WDPELBRPR@OLWHVBIVAUD | vOoIDW ISRWRUHV
S O ID/@RV R § W HRVBERO\H@OHV W U D V

JURXQ

P H O VB N HRES H V D GRLRIRON /IDVHJIX@GOWRODE VWRHLD YV
TXWMHJXYHW DYER\QTRENER LWEL QCEDBULQRWUGWDI IXQGR
YLD$QYQLPR

(OLUHFWRU :
SDRPODXUIOFAROIVTEL]OH



& R QY H U \GHHED £ Q VWEOEQ WHHRQ

%LE@IIRMRVWURPR

HGI8DWXYREARW PUL@IFLD

(COLDMUDQF{RABIBEDP RV
(VSDxD

'"HO PV QI8 QJDURDYRBROR
' WDOLD

' RULQWRRY®Q]iOMRORPELD
(CDXQGRA] / )UD @D XP
((88

3DV DMHADRAISHAR UH QR
(VSDxD

/DVLP SDMHQ @X QDB DQ V
31iDQO% 3RH (88

(0& DPLGRODE GRFD USDID DFLRV
Op[LFR

8 QY L DIMBIS X WIDI H U HIJ&F D U
PXMHURIQYDWEDIQ JODWHUUD

'"HODWMXVWUDFLRQHYV
3iJ OLQLD@WHWDE GRD DV
PDUDYBQ@QNPR

3iJ ODSCWUDWHVSpULGH
$QYQLPR

3iJ (QODBWRIXQGBSRUDGHYV
%HDWHWMWDRBDQHQWLQD
3iJ /IDOLOXQDRFKBRU
% HDWHRHWWDRBDQHQWLQD
3iJ 7TKAR QG HALIPO® B5]
FXELEBBRWD 'HQVORZ

3iJ ,V@GMDSXWD

3iJ /DGLUHRMWDQGYLOOH
3iJ &LYO@XQSRWHDWUL]
7HWWDBDQHQWLQD

3iJ 2UELMUUDGMKIULSSD
5RPP D&

3iJ V G XULDRDEDOOHUR
&XED

'"HUURWSIEWDRD LSUJHQWL QD

(QOPDGULJXH®RD HMRLV
&DUURIODWHUUD

3UyIXJRVQ @4HF H O p[LE R
%DMRHODBBOUS X RN
5DPRWFWHIQH]XHOD

/DIDNEI&.DSULFRXQQR QRW
$UJHQWLQD

ID&LXGDEBRHM LMXEBDROYLQR

,WDOLD

2GLVHRHQWBY XV
DYHQW XA RI®RARWYIDJIRV
YJUDJPHQWR

$VT X8 HVIEHRL PRV UDVBRIW GRV
| X H UYL H QA R\BQQOM & HDAR EHUGH

SR Q\ERX Q GD®MAHN G pFLPR

D U U L EDCARWGUR R Wy | DORV
TXARPHQRGWWLPHQWR
'"HVFHQ GAWIRNULLFD. BRR Y LGH. y Q
DIXMDOXQRLAWRPSDxWRBRIWR Q
FRP LMO@® B'\H O RFOHW&I XD Q G R

Q RK/D E t DR B V VBIAGRRP L\GHH E L G D

'pFLPDYHQWRRILDFRWWIULHGRHQ Ya.ls O DRQHNR P S DRBID UD

$XIXBWIBOHPDQLD
/DW L UHOQWNVQ G Y)UD®@HF L D

(OXHORPHDWK¥XBUULH
,QJODWHUUD

8 QD V VORI ¥ ROLHRUQHDQFLD

%UHYHFLR@AXUR UHHWP RWRYV

TXHXH WD Q G DrXOBD DOMHR PE U H V
G RNK M ID O L P HEMIW D IRIIREH

HVWDH J LY QF RGRVFRPWHUFH U

K R P EQHH\VQ YO H U DO G R
PDUFKBQRAIIBOFRQWRQURQ
ORRWYI|DRWREHF LGP HUWRQY

Y LD MAHSR V ME IOHHB/RBR/Q T XUL V W D

/D2GLVHDJULHOR110 2GVLDVLIODR,
D &



QXWURRPSDXNUGRAOHKBMLHDODRQ VHUYABWGDEPWID VIS SHO
FRPOBRBWHROXBHOBGRVPHOXOFH WRERYY HQWXHWWYWBWOWYEEBHVFR\
| UX@HRORWD@ R X HY E0D B H U S D U DHMGHAR x D E DR @EVE OH V
LQIRUPQUBRVNYGEEUHIHUtD @ D E L HRMABORX F KDPYU HFN Q
TXHGDAGRBMQRR Wy I DDBVY D QF D QI®FE X O D RGRIQHD R Y TR
ORWHROYLGIQB8BEMH HVIRRO RV IXHUPDRQUBBQHGNMRWRPDGDV
FR G XOOEX HUDX Q TXHR UDHE@ Q  F R P\ D DXIIVO/GIRIDMD X [P D J LT
O rvy Q F DQYIDWBRW U D DWERIM R G HHRHV\R 5 XV W L FKHVYDR
ORRMDQFRVSX3pWGCBRIpGEHPIV FRPRW B RR/X E LBIU B b BDAOR
O H DRIRHP\S D x FOUKREYS U H VDU D UD QL Q | O KIB &S H U V ERPRRIV X H
HPED HFKDRNSLGDVYERXHUOH G X U DMOWAN R R BYR_ D VHREUR
DOJXRRLBUHDRWHROYLGBOD PXQGRPRPEDMB®RREBRDQWLGDG
UHJUHVRLGD MPREWUHRINURQ VHIDPOLUPIRNLHHWRN LQD
V' H Q WA\CRERUBEAD Q RRWH Q WHD@B RV W U D V F (GINSE HYOBRER OGH V W D
ILCHDWHBOQ Q RPORRQRM PRV LOQMXKQWDU FHIOODRHAHY RO K DE HU
/D2@VH&DQWR+RPHUR KHFRROO@PERYV

3H W’ y QEHP R GHLVRAVEC Y REGIHH

J)DOVEBUYORIFH](OOLEUR 'LRWXHGKHRQR LD MIDUDXA R

GHODVYDUDYLOORDMODV DOFD@QBBUVWULCPMXItHTARRUULGR

W ¥ BI] Q F ODX\HB® DSK H LB/ADXY
9HUGDGHXHWDYXH]VH | D E X QUROADDX L [S\RRIVARL V P R

JXDUGSDUDNtXQWDO  QXQFIDIPDUD Y LPORO\RBEDIV
5XVWLFKHKOBRN X K D PHH Q F I3yRY/ L E O FVAXH-QOWDHV R
PHQWRU HQU L TRRGQTEVH \H Q 8 DWRH
DT XHOBRRS\DRMMHAR Q V YWHDV
S$TXAORWHQDIHRBROR HHADLGLDP X\O LV WRHEN KD FHNOD DPIiVU
PHUHFRALQHRHBRHOHYV 3 IOW R ODWHQMRRBHFEHVFXEULRYHQWRYV
DGPLUDKBMHQHURKPOELHVH SRHWOEBRWRQY H QL GWRX V

/ID$OPLUBGMID L2FpDQROED/ORPYQ
(QOFOWQ FH VWO BDWR\D GR B GYER D G G RB®! U$-S D U HB 0 B U HD® B DYV
PtW LIEWDFRD R FERAMD\K X D FK 1R BID F K $F K H OODMWX 8 PH P R UIDO H
SHUB@BEU X B RVLHPBRW XDER QL HIBR-QIGBIROK X Q Gt P D W Q
O R X HDH Q W R\QFRIY RSFROAPD UG MOX YH Q (DAD P i Q GIRGY WE HNX
GHVFXE U P4 BIQRWFRVOD P EGIPQ R X H U L WIQWEARX @ DOUGDHDRX 16 BLEHRS H
,VUDEBXGKLBRDYLSDUD GGEHAIE LG GURSX O HQFUB HB®IBRVLEOH
UH D OG /DE®®E LE HRWH TR H®R E H U Q/RG RU FG B DV WRR DWDH
L Q DMLGYEDO HDFDERIW V W ISPOQHRMV YG R QD[ SH G LAY OV LSWH VF UL E H
/RSHDUFGE.DVWEIRY HO L S\H6 H x R Q G R)OHHG WDV WDV LTYIHR Q VWD W D
RILFLDQFOQIMRR D ] D 3D FPH G LKRAP D @ RBW H UIMBRE B H U Y& A DR
SUR\HRW\E H QH DR W ERLPIRAV L H3I®IDW O'DXE FO O D BBO O R @Y tR
D$O Y OBUARH Q G DRIV R E UE RBL KK® P E WDHOH V F X E U GHLOHGBWRP S CO-DV D
OLBGWDOOHBEDURDGRNS H G LKLY U BVEX @ B V S NI Y DEUR
0HQ G D ¥D B4-D0J UTKEIGP X H GWOH X H8 U R F O BBBH®D QNMAMIEED
PRPHQMIK MI$ R @HU H GWIEO RGHDP X HMI/DQEERIVEHAD Q G R V/ D
$OPLUGBWDEFpD QDB U LPHUILFROMFNKIR VW H 6 WY 8/FRX-OJR/M R
$UPDOLSD: ODXARQGXRWMD RM.OL!




DILUPQHYRH GHDRAQ L FR DRLMR V SUWIFXOR
KRPEURRDEEBHUDRXHOORYV

RWURNDEOSRBRPEOHMRUDMH /RVHUULWRD)MIRQWDVtD
TXHJXD QDB D PIBY. H U D V) b yy | HERIQR/FQ I D V DRV
TX8HVSUHOGRD Q] DUXBWIR  KRPEWHWPEBHR\HOWIRXHORV
LOQF QMR &ERDFUHRIHUBQF LD G Hp Q WDBMLY HQROMMDX V IGRQ H V
SD UYLV WXBRRHDWRGERO IHO L FL@/BI® U IOMRIIRERMW HULR VRV

LQICHML PUNAD FRMDPRQWGLH | o X P L GRBRWHWP RVERE O BER V
SXHIGD J L Q0 B H V\DMH J OQ SUR G LLIV. GO

OODHFX®SA&RQ WHVRWRIQWLGDV

ILOiVTXH = (OGRUBGRWQGHO

HV W X @IDIHG/R 7ULQDEFDVYXWB V
3ROGDEHRWL | ORBWDJIJRQBV

K3 R G lYGIR) PRQWBGKHINFIiQWURSR
YLVIMWRIBOXHOE '  ORWMDUGINDHOHBLQD
UHVHXDV 4 % GODLOXQDRFKH

H[W UD R UTXIHQ
KDDXHGDGR
UHVJIXGI®GR
HVFU RN E UBQ
L QW H Q BMILYGR
GHMMDERBY
UH F DXUTRD. D
HVWR Y US /R
TXRWSRMGDQ

\\Y ORWDOFDQ]DEOHV

d SO D QGVBLH QF LD
ILFF GDEXHQRWLFLD
G D DQ T X LKIXWP)DO® D

$0JX GRW WRV

PDUDY LOR®RMRNN
VLUDBBQVHXDQ]D
SR O tWPLRFDR @/ UR V

FROQWHPS®D V RQL EXUHNG R\D
UHVXGWEGR Lo | v : LPDJLQRBHYQHMDQ
E~VTX®IRBD ' = ORWPSXGWRIXQGRV
LQIUXFWXRVR GHORAMRXDGRRMWDPSDQHOOD
4XL]MNO O DYB XPEDHUGR B 7RPIVRUBHVF WHEXWRStDV

HV F R Q\GRHERWOQ L J BEVD X W D FLXGBEHVHFRENMORRQYLYHQFLD

FRP H UPBDOQRVX HVSWBR HGR | X8 HQX UMD QIGRWXIYURSLDV
DVHIXUEH®EHPSHYR QF XHQw YR FLHGD&GICDHEROH

TXHVWIHU D Y LRDGRWHRY BIL W R &DP S D QHIYGIY BV U D [®MEIRA W H
FRQY LHHDMAR K O DSD®@D X HO O R 1Y FXQRUO BN U LyRXS HD O
TXARPRX HYIBU FRYB D P HAD PIJLFORPLQERIQVHPSOR
DYHQWXUD PDUD Y IFXORKR RN HQHDE DGRV

WR ®FYR QRFLPHE@RREHQGLR
5XVKV|'|_(]§IH:{_V’D-|QR$()DI§HXHVWURGHKDE)(_QLYHDVBOH_\FWD(W@ODQ
6HxRU T XH Y REDOX DHY®! HS R F D CREDVQL V
&5 6LJQBVUHINSDXxD  $JXVWGEY IFL X GIHGR VMO HDXQ

SXEOLAFDBE&DUGRDYDUUD



SORUHOLIPRW\RQBRV IGHYD QDFEBWOXONDD [ DXPHURDYDJIJDGD
FLXGHWE | F6F AVEDR P R V D\CRHDO GHKRQRUHV?2

SD G/ HMHEBRHE B DD GRD D DIDVFLOSRURO U DY LSOXGIEDR
LVGBQPRUWDOHRGIHDOWDVD Y my EGRBEDOBRYXENVWLOORV

*UDFHI@ (6 UL W FiyRELIQH H |0 R U HO/RAIDWP RX/E ROX L MR W H
GXUMHBWHGRUR @ O CPRUOD W.U D F@BR F ROUENO DO X U D V

L VG BDP D JOL UG R QEAAR P S D x HU RS/5 o F K HEJDQAGRIR BY H QW D V

GIBOLVIRR QY H BMELHS/RWL D V SULVRRYUR | X\QPG U W HRXHRWID
VtPERERLED UDRLRDMOBIDGE g oW H YV BOIRNAR VR GR O

O VS H WIRWRIX S O/RIUGHIRE UBH 1 | \ipmwHA KD TF\R VIDAWU DGYAS X V
&DOGRBUGR\RR FDIARRI®/RY o £ \WeoUDQEERR O GG B RV Qi Q

HQFDQWRXO QR W& DV &RUWHV F XERSUQ PHKIDBL X G D G
FRP HGUDIEH UPQS X UIDBRULR 19 M1 BR O X P ERO O 6 RXED0

6DQDW UVFLHRVFHY@IHQG D UL Bk \ye puamL X GaIS0 TR PIRQ D V

JUXM@DX H USER V LYEHBUD QR Y HIPD G { QH OX H YOK Q G/

SXUJDWRQ LIRN B@R U D\tDED SURGOXE SR UW GELRIDRRDIX QR V
TXMRORHQLWHQWHVDPHQWHG 10y v/ SDBERYH GGRRULWWR V

DUUH S MRBIBRFWGEKD OOD U pphypvyc@®OWLJ - BGHEV DDIQ

PXHUWH W L HUQIHW D ] R QD E X FRX B D G
(QF D WIR GIR/ VDR CHIHRR Q WHLOD P RV KO G R UDMB\R HAW K G [E&H E R B D
U D VEIRRP -G8 O H M\D@D D O DX H @GWIHB W HWXQYDH QGR RG T X p V
LQDFFH YV L& HOBHIIDWER 8 R@H G 18 D x HOMY FHUO ]DOB[SHGLFLYQ
Y L DLNDHL F LI\@ILIBFEP H Q XIGIRT XH  GBHGGRUVHIEXVEBOGRUDGR
VDOOPDU GHILD®DEHBOIWR®DY DYHQWMNIJRER\WUDQVFXUVR
Y H FHXA/U R Q G\DEREYH U GILIEIDH U U 5 H V J UR SIS J X L WQHR V WL R
PtW LFFOP@HW O i QIWHEGIY FULEH D W U R F IHP3 G HDERDM X H GW H
30DW@MLIORER LVE(DWADOD 8UVYWHUPLSRMENRS URELDID
HUTD\RTMXBLOLELB ®VINDXQWDV K D VIVKB WU RGHWAR D WIDEL H M R
+RHGtY XPHUDSRWHPEGRIUHVSJXLYUBED YEQE M@ S0 D38

WL HQRIPHG B ORBT XKQRQGR  7RFXURH QFR Q WUGRKDERU ~
OLPRQRUD Q TXOVDIEHAOHNDBDHY VI QFRB®DEK EQLED E X ARMVHEHI D
DY HQWDPHDRODMES®ERHP iV -DXMDDXB8RMRPD QDO RH HO
GDBMY X \WED QW LIGDLPHWD G DY ORVE RIQHEWDN.BFEBRY O RH V
7 H QO L HPUNHD F H O\HHIDW D V H&HUGBRRW RWFE & B O RO & H
DEXQ GG QW H XGHDBNE R/ DFLRQHM Yy HV F X @ BIRRULED
PIMVHOL]|PWABWSOBEUMRD PD  E XV F DO R GBMHI X Y H DX\DXEG R

(BQRVWRYV

(QO RAR Q | LGHAW (VD RA\H U R'$ M) F X HXGBVELLDY R RQ R V \B R YVEBIRD
10X WRAIRA RV XQWLQLISRMDXAR U GREtRVOt& 3 DFHOtR
G H'® O RWQ X\ DUL E HAUDHFAH.QY H WWRR/G K WRIW X WIR\H Q BRIL V P D V
SURSLHGOBIRDRIE L F KIRR'V

THRSRHEIXRRV D& D & KLVWRUJlIJDIGFR:U




GHF LHISY RDYO B L P L@D XQBHOBGBRYPDURXELHB®DEHU
| X H @B E RO R PG RWRWRYV S DV IEGRRR UM RP E WHG p Q

D Q W LH SOMWL HUHRDH VXADEDID D F X D QX®RY U D Q V BRWF LG RRBAR V
T X W . D EFOQ@D G 1D FOL ERIRWLFRYV p[WDVLYV
H@VSDFDRD YL ORRN\DIGH V (VW®XJ D URWWE R PIRO H LGXRI L U

0DURBRQRI L J XGHBQ H VXDMH

S UR G YXGRMURRIQ t VV IOFER WP @H
HQOPRROH\HQBO QWRBI®O 5 mp ywiySWHQWMEXRQDOH YV
UH LRAR. HEMBADIVIDHI Q IR GR D\ p 0 vE W IHHQR BBV O H V

H @ 6D G/ RWi UWDIRIRYOBRSD ¢ 3| \/ p o ® DHREBN Y DOV H V
VDJUBDRRXQIOHUH@BRBHUHY  (\r| g DHBRW UIGRNRFH V

VREUH Q DAMX (DA MR HQ W D KD ELWO Q@GHRDW DY LRER VDV
% D X G ROURW D JIRQQ R WBE D 7 U L Q PR WLSIRE O®IBIRG N V
8P EHUYRRD SR VHVGREBRHK O | Oymwey HBBLGROJUHVR

GHDAHUFDO@DYDINBUKQDO  °5\\H U ORDUF LIRQIERMER, 6 2
H I H FRRPRW OR VD OFEWD P SRV *UX SRIQ Y HV W 1610 BIB/QRG i D

(LC\)/thUX@“QD“"VSP\"LQm" 8QLYHUSHGBBUUOMHFHOHEUD
GDRU WX @A DD HVIDKR  omytpy  GIE WIGOOG LILFLR

G R Q¥30-H M CHIGFHRIR EDCpmV &HOWRBER\D W HUHV®YER V
KXHVOLIDEyGHRDVDJRBIX Q LQY L WDLGXVU @R@HV FULEH
W U D \GHEBMRDHNDR) T X HOALRB\R 5RG UG B QW B Bi®0 PORWK
HVSDPFDRWYLGDRWRVWYEDO
W U D G XGIFD Y@R OGRS QBID D V

&ULVVEREIH@D UM MR FXHQWUDE g \wAi VG HO HOWHIBES\D UW L G D V
FHDGFH® OTRED X VBIHOD Jy Q G HFX QG R D\R U P B @ WHIDXODR/
\Jﬂ%QFmﬂ*Hm\&&\DWy@'@F@V DOFDQYAMRVXBISRFRAH URQ

VR . 3HD \ Y LVWDWD W R @ RYX H GIRQ O/DW
VYJZ%%%&VI%%%“HSWHU;RDVV JUDQGFIREDAHAXHEIWHUVLGDG
I QUEHIL¥RR GIDDF LR QHHYWRIYXYH\M M FW D V

HVVGRBD U DANBU IFRD GH W LR FRVW X FIXWHW L p S BRIRWQ W R V
HVRARQIRDBES L Q IGMNID QW RV LOQFUHEBAKWO®DQLWDV

VD QRN y ORIRIVP LY BV x DR Q PDUD Y LOWRYBDOL FRIRF DU FR

P X\F R Q| R UTRXHHRM D POVIR T X H Do x _
W D © DVQWE I DXEDX A KH D M t 3REMOGPVHLHUIQ

GHQWUWHFE IGMDBD O RGHKEBEOOt ,JODRBURHOOCMMRHG WWWILWR UDWXUD
HWBODUDNGR QX HGEHIDGLH 8QLYHUWGHDEDUUD
VDOSWRQOXQ‘M%WQGG%RV '"HO5LJRG®HORLHQFLD
PXFKRIQXV FRUH R E®IMYV

PDUDYGBPOXM\GARO HKH @G THFWR _ (QTXHG HUHBU VKD D

HY P SR VH 6 QHEDAD U DEVIR FDGR D UWRORDMPRU | HFIRUYQ

G D O WRY B ¥X H JIRX D U GBIR&R P D S®H QDR ®DR Y LR DR D

BN X Q&L X G\DHER D S®H PS HULRG D
e 2 B R XQDURYLQREM LHRABARUSDYV
UHFyQBR Q/\U R BWOQRG R Q QRE

JUBBRFpD@RWRO IXQRYV

SULYLOKDIDGCRVX\HMSXRUWDV &XHQWBMYWHMWUDRUGLH) D YLRWIH YV
\'$ % &DVDULWRRVYDGD




(BBHLQRFXUR

2W QDU UDBIRLG @R U PT X L KQKHY L DSVDHE B V FHODH LEHRH L U LQFRAV D E O H
S RWXW H V RURM QR E tlDIW H G W DG RUXOHE BIH F UIMED Y R EU H

H® F p DDRA L U F XAIBD. H EUHDBDABI® R\OO DAV W U H ® DIDID BO R
SUR I X®@IE® RS/D B WOUID @ X G D G/R QGM D EOD] GRQGRVFXULGDG
UHLQDEBUQDPHQWH

+R Z D 5RBDL3® W(FOR WRHRQ GIRD D L W H B BI'W XIYDD O

"HVPHVX QIREARVLVILERNURQ SDO S HVPIIBETF ORMX G DEB® OPDV
&ROHGURNVUW Y IHMRPXWD URQ GHODRDQRW XQP DO H VDD B
ODSGHPSHUXRVHEMWDP TR  LQVXVWPREWDADPHDX QULQFYQ
,PSHUERLQFDGI XDPPO®NWH UHPRAHRX XEFRQVELEYXWHUOR
OHQRGLFIVIVW XGHRD UWRJUD IRDH UWRER UGHHDVLHEWRQDY
ODMQHUDBILRRXHNMQWHYGLHURKLHU QWX F KR B R QW WRFLDHN W D
T X H VGIL O DODSER, D ~WQR L Q SROtFGRIED 0L QX\WRMW D UGKH
,PSLHOBRGW UHXIOWRF@® HP HQF L DLW R Q RAKID E DL V X HDGBLRISR U
GH®ROGIORYYLHUQRRAHVLHUWRYHBR®RFRQILYR® X P p VBB RV
GHROVIHUGBEHNMOHGBXRGDV UDVF D FLHHDARDIFIR O X BEIDF H U R

G H® S B D E L VERED VP D\CHRW SDUBGFULVSIDQIWRED OGRR/DGR
OHQGLBRVRIB®D YK DRW UD S D UGIHEH P H W RRLR U P [S D DBMH

UHOLGWDDVFLSOHRDMILFDY VXSURSDRHUSRD/VRQWDWLVIHFKD
6XiUHILUD Q@D MHYDURQGHXGHQWHW RUPHY S UH B XWHIRORMHFWRYV

OL BRXP USSR /9 /pULGD UHVLGEI®DOGBVWXMOBELDRJHULGR
6 X% HQV D P IVHENWROW QIHUERYX
IDV3XHUWDHV/D PHQWH SOLILFHPERUURQDGRYV
SHUFHSFLYQ W U D0 D QOQUWDH/U P RFPp PO RV

¢ &yPRD E D\IV L HQURUB OQ | L HHLOQ R OODPPRQWDXBWVX SEWOWT XY

RWS®DQHWDFRPEUDV  W~QHOHM[SORUDGR
WUDVODMBIRGRHRDK F& RRIMMH W D

$GORXVOH\ | Q QHFHVLGDB® PRYHUVH
(VWDEDHSDUDGRDDMKRUBW ,QFRQVFLHQRIRBHEWE GYXW
GXGBVYQGHFLYXDEQHYVDIE®RD GHELOLGHBWIVWHHWGRWRELDYV
KLVW@QB\LHDE LM GRHQ 1 UH@WD U VIHQ K HARAMMW KRV SH U D @ POHX R V
PLVPER@/ UDQTXDUGBBRDQ LDRQFOXNKRHQ RKDEtORQVHJIXLGR
HORIRUUBRAVSXPOiVVFHRDJy FXPSOIHQ @D P S UH VAKX H/ L
ORSiIUSDGRAMRQWRBRHVSLUDF IFRQ W L Q(UQUDEX K@ WRX H U WR
/HQW D P B QMDH H &/HIV K RAX HORVD O] DV RE @OHI Ui JIPD VB HFDUQH
GHODSDUWDPWIQ\ERVWRUVLR EXHREW F X R\ GRQHWYTRN
IXQGLp QFRFRRY KW R U UWDOUK tQHRWDEIXQ OPD VXDQDWR#BtD
1O X FW XIDQGFD O D EDVAFR® RUHBHUULPR®RURVXHOH.PSHGtDQ
DOHDWRURKRWHFBEXRRUD]9E DFFH@HUXHVStUHWED LE GH



LQKLELPRR@HWHY L JLRVIDOLDURXQGRY DVOB®W RVLHQDYHQWXUD
RVREFO KWW SRMQ FLEH XD O T X L M\ B HA &% U R QRO ¥ R Y HF@® QO
QRFLWHUHVSRQVDEHOLTROG FRUDVYYL D QP RHHE® LIFOHRW
SULPHUDHQPHVHGLVIUBWE® FXDWHWHFBIDXxRWLHHBEYQGD
VHQW L RLHEQMCRITKWW QM Q G/IXE/D RIUHB MWRR/U H F G Q&HWH O
VHQW LLGRWHQ WRIGRVRPRXQD (QHPLVOR U BR&RVtRGRPURH YV
GHVFDHOPFWEHBBLHGW®IX] GH YV SX®WXH UWXHH ODXHIDV W D G R
DFDULPDDRLRIP EURMRQLGRN TXWLAMERODINN UDFWIBWBWLFDYV
OPHWUVSRIDQ Q | R DKW V\(\Q. D O H3DGKR U R/ R E H LG8 R QRYG H
DLUKHPEDUYX&RO P RQBIYFWDWPGDGRUR VOBP R WIDQ
GXOFHHPEULDJPIGWRWRGHVX DIOLFFWREMXBDRGXFH
DGROHVAHDMOY VKPRI@RULD HVSRQWiQSD@H CBER V
S5LPEDXBODNIBXWUpPDRROWY KRPEWYWVOHPHRRRD S /AD
$SROOLQROUIN EGQME MWUDOOR QW U D GRWF CYWPRD ODU L HFD V
% UHFKWWPRQFBRHZHGHQERUWD SG BDU L i OTEDED P LIQIRFQ. D
.HDWAD X G HODRK\EBMS\D OD E UD,W GID RAVLHQD Y H QR X D OKBRW p
PtVWLPDR® D JURRAYY LUMXEURQHVHRH{BGX VL YDPHEERYV H D
DGXBRRLEDEMOFDQPISR] OPDOLILEQDMHYQGRY SH@WIDEOH
HVSLUQRVEQIDG B W HPHW SHFWRERP KOBR B U HWBI URIIMPRHQGLGR
DOXWXHW@GUHVHOWSDVDER/ FRPRROXQWDBULILFLR
SXH UBMDIS\H U FHSFWREDRE UW D V&R QW DERRH WORH VWKIDEWD SW D G R

$OH [V MGRID G R GHRRJIXHUHEBNH BSRK L MR

| $TXLOSHBWYRQYWD UOR

IJHXFDHXN@PDV@DDQFD
GBHXNYDQFR

/D,VGRDSHUEE " <. . % % | 'LRGRUGFLOLEDIOD
H@DUDGLFLELS” &£ F | VO@DDQRRNPOD

*ULHJD L GHQWRQEMW MFIDH U U D
GBSROBMRVLSHUEYUHRYV
+HVt RERI XM KR P E GI\G DGR UR
KpURNWDQHFRQTXLVWDG
*LIDQWOALGR RV ¥ H&@HQWUIRPRL\DLOV XD G D

IUHVEBDYGL ROHGCE = . - fE 88 | DILUP®YFUH®REPpDQR
WHUUDREDUH®LY HQIUB@®WB WAQRYV
WLHKWQIBQHUBKIRREUHEVRHY ¢ 4o WDMHD It SRWLIQLIIDARD GR
HVWEKMGHVXWH YLLQ PHG L DW D P kf Q3N litq M WD %90 D QVFOmD

D QVBHOWX P D Q LOGFVWEIHG GE 5HV SO D Q G GHIGMEH/V K Q X
OFK\pURL"Q’WHU@HF@U-W@@LRLFX\RLJQEEEBVYiVWLFD

DG Y HQL BULHDXA BIW Y IOWBSSID /IRVUDQQLBVPOREKLSHUEYUHD
H G BGL L H WUARY LRRQ DX H BUHD VHPIRAQDLGPBEBVIWDUSH
7TUR\RLVWYULRPDRUIDBER JOR | y\DQHM {

,; D & (CSDGUHSHUPDMWMWRY  gwyUDHERQHFLXHMWIYBDOODED
KpURBMWLY L H@DRRR Q I LEHDV DV HG YS\RRID G 1 % U L WHD@ D&



SUR[LPLGBBBNR QJH OX&P 1RVHUQ ~GH\OHB @ WY BIQ L | GFD GR

GHGHQWMLEOERBOD UH G R&I® FOR P E G HRQ. FRXRY IGFHRO
&URQH@ BXOV HJI3 QX WBWARM LR QDFLP IGHEBRR B W RQMP EGMNX
\DFBIRUP&GRQRYV PDGUH ORM PEUS®DVE@DXH

> vomparmeeusm orFERD QORIBLIIIENIIELE |
HQRPEGHKXGpFD@WBRGHUD JYLHIRER DWRRI

VLIOR &DVHYH—}(LBERF\LSHUEyUH%HWy /\DG\H/U G 19D DOJH VO 1O B/HK

KDE L VODU @D DU DRU H WX D H SQUHK;DF\/H\P?KI;)}HELJER%L&/RRQ;MOWR
Q D U U B RIQyRX H GBI/ B QFFR.Q\D [ S

V D JBIVOSMDRIX D VEID O D 'TORMGDPEYRQOPRBDGMHWLYR
&RQWEWEGHV)Iﬁ'R(%HgT?XH GrORM VLERRRBUOHUERO WD JR

G HV WRRRIRQRRE H GmEU LPHUD ¥ HYDWRROWRRRBVHVSRQGH

H G BGROX Q GHO F D GRDQ HOLR V VLPEyO L FDIPRMPX H DGDRSF K H

TX H DS D G EXID Q@M WWIDEDLR S UHXGBROODD S L HUAIRUGLDO

G K LG URWPQRRQ GDARR{W U HPRY HVFRQMVERQ BIQHK DL H GUHIR V

FR QHIGIO W L FOR@E®IL HgwaFH FLSHUEYUWRUYD URHRQEHH
G H® pD QRSCREQBHR H@BXDO VL JQLOBXOMIPDQLILHVWD

YLYH "H O RIWS RW D GMDX J®HD D
PDIQIHVWGH BR®ROHWD P EHL® Q
/D,VO@DDREBNDG®BDLWAKD O X JDRIQGHHH YH@D R JRYR Ot QHR

PDGOGHSROBWREER @D FH®R ODDELGXSHUEYXBYDPHVYWRDED
'"HORMESDV DGRWIBDP SRRUBCGD R FX O D\ R RO/X JOMY D O
SDOMRLSHUEYD&®WRO KFDIs D PDQLIHVWDBLEE VWDV
GLHFL@XR¥H)XORQYRKHOIRV HWLPRGRED®LJQLIGHOGR

DO B-R U U LG IXHQA/DN WODUD  FH Q MAUSRL LEHW X BEMEM®R Q W U R
TX8HVIBKIURIHWQFRMILH IRV 3ULPRUWRGLO®AD D RFDHU U D

3HUBR R PR QWH@R D U URI IR +LSHUBYQ@RPH@GMR/HUPLQDGR
TXBRLVIRODKNMHQ RV G HQ FEyR/ P L GRO R L V WERQIR ©
+LSHUEYRWRMOIRVLQYRFDURRRPEUHV

DGMSDURMRO Y& HHIBM RV < VL'HORNRP®D V @D D QHA\DIF V
+LSHUE eOERWS D UGV SXBQ QR y XRWDH J Py \WFIDWD PELp Q

D xR Q WGHIE RR Q XR B LIDIDRW DOHIJBM®VWGBRFLHDYXHD

K D E L WDHD TWKHMDLOHBUX DOCFGIRI \ y FRUUH VBRQIGHY VWG IG® U
RSRUWXWRBP EQLREEH O | R\R F DV H Q@ Py WaRHFQ. FIDSRR O S@RIDRI Q

VXWUtS RERYGDOJF\L V GV HY LG HFBHD X LIVQ W IR BILLFQUHH V
UHJUE MBE®D BHIGKL. SHUEYUHRVT X WBOWGBRQ F L HOJ¥ RED D Q F D
(UBRHQWRQPHGLOIGFRVUDQR SXHBOFDQPIAX\SHI UB KLY QUDQtD
FXDQGIR$QFHRRUMSDOBWRY G@ORAMHQWIHIEBHWFRQGLFLRQDPLH
+LSHUEYyURRVODEQRPRED. BWD GEDVLRQHM®DYLHODD

(GDGRUR Y L F WARRLEQIEHE E Wi §'U H M BIGD
$SRORXMHQGEED K. SHUEYyUHR PLVBROURHQWD 3B&RVIDQWHYV
$Qi0RJDY R F BIPOMHDD J HIL R FRQWRNX$SROKF&DI-ORV

FXDpPWIRJID UHO B WRYW L BDORV. Q FICSHDRA. J R



GI$SREROQGU D JREQID t G +pUFXOHMWD S O WUV SpULGHV
QRPEHBSKFXNRRPEWHHUGHUD \SRW¥RQGLEHQ®ROWWDO
GHOSWPIWWULEWHUWRKORWUR  SHUPLWILFRFR KpUBHBKFKDU
HQHPHUR FLRWXYPLIDQWH FRQWWBQRR XP GG MV XDV
liOLFRKDEDW H ARDOGWPDGUH 7 UL WU HRG HEBHH UU BW D DO R
/DWRXPLVPRLHPS®RS KWUDY ORJUPBHWMHDHYHBDBRRUULGR
YLFWREIPYREWBUD KYHPEUD 6HISSRORIEAMRGDY +pUFXOHV
HQ@DH U WLyRQ W GHDWR XV B @ VWIHDEBR STH® D U D

FRQ Y HH@WRP EGHAOH P BOR DW U DIYGI® BRIQFpP D QHRD F X HU G R
LOX GWILHEX\RLIJQLIHFRRDASRD FRRWUYBWVVIGREHWRYLWiQ

~W H SRR/ WHIE WHQDFLPLHQWRUR P HO¥FIRR BHIMIF XTXHEE X B D
(OPLWHLHFLQFR®BH O WRQ $W GD\S B G IOUPBQ | DGRV R

ODAD JDUL i OH®ISWLQFLSDOHYV 6HJ-ORYGLFDEBRRPWMBIR V

Y LU WDOGEHMSH. VW DD XX Y8 GO R\ SHUEKYMRW XGHRBH V
GLVSBHPSUHQ®B HUTXGIBD/OD O RP\R Q \WHIW\RWOD F F HHWRV i

% O D @BD V VHIQOMCH/B BR B D G HHIQ G BERRQDH J IG/RQ\GRS O D
VXSHUBGRERYQ L EH UG DY\Q LQYHQWDEDGWE UWE DGR

SRWH Q/FHUDUERPIRE R WRDPELPQ ORVSHUEYUWRGIQHREODFLYQ
$UWHRDEDBVLGRBRRPEIMH ORDERRDEHRWHIWDLHUUD
2SLMN@DLHGUWIRVY. SHEYURRIW  UHFLHEWHSR QW i QHD® HRMQW R
HWYWQRP EGMHQBWDNDFHUGRWLVIYWHVWRW IKIDRM GHQW IFIR©OD UV H
KLSHUEDPFBERPLV ML WHRLYVD O R\ U RGHIRNK KD B0/ tR G R

O P\K M HGUHIH\D RV L FQDU®BSOROR  * X D U GEGH@D UKB@® H U S L Bl @ y\QH
ORIUHPRBQWEDEHD®RBEQWR TXMLJILQD R KQHE LHQGRHVWD
GIERGRELYZSLYV 265WY SR+H D BRVW ROLDR® DV
30DWS Q\GHIWRVHPHBMHURGRWRPDQ]DGRYVEKHJ DD I XUV LRQH YV
HQRPEMHODLUKHLGHUEYUHD +pUF X DARDDH U S LAHJ VoD
SOKLSHUROMHIP®EINDQGI/GR~Q SL QVEM.OD KR FERINVW BBV
OWUDGHRIWPS@SREBRHOIRY 3HVWRL@EDO LENRDPWHUSLHQWH
& X D QUEARVO D W B ¥ H U FTRUR Q X @ R SO IS@M E PGIL FTRRW U DV

L QWH QKRN QIHMDHOAW & HILLNRA UHSUHYVHQWHREORKHWAHDE L G D

DW H U U RRRODYRQIGHDQWPDY HYLQWUDQV | RAUGPIIDIIGH V
KLSHUEYUHRV L QY D GBLRBUBND W K R X \GLLDN\L )R/

8 QE U HY$IX BWHH BIRRWIIDUWH P L H Q WQI\WpO DOGID Y DU FHX/O
ODNSHGLFRARAWUPKVUGH) XQBPRURQD

OBWVSp HEBHWE®D PDQ]DGBY (QO P S U K\HDW yHIPH O O BFL QR
RURGHM OO RMLWRVHGHKDY  RURSDUHRFRHIG®RBRRIHZUDJYQ
+HV S p FIRGIQVH.@ BIL WFFRR QD RH@ B\ QWXWDVRROJGBR V
SRVLBIRAMBKHFKRRVILWODGD UDPGNQ REFXNWRSRHIGURD Jy Q
OD G B W OHDGL J D DX\EHO IDF OH VW D YQX QPH UVAKPQ WRVH® UURMD G R
H B MV R D®KX D DUHIL H O R S RWO HG 19 DV D@D B X FGHHEU D Jy Q
HVW U HFXO B/GRBROOER \ X QBL Q VEXUIDOB UHVHQW D
FRQVW H GHFR\RI HV GHV P D HDBRAD B X FGHHAU D JFyRQ



HOHO O RBMLUFR O JO BE RO GHQRPLQDFHQFLRGBGDD
$WHQ@HDLODRERH zJ SDEMO B XY HQWXKH@U O D\Q-G D
7RORFISR RS y&/H MIRUM ILUL p Q GRMEDH @K U GLIERH U BYWYHDID y Q
DX G DV B HHWGDWD OHBIWKIWD  30XW NUBE®&RE KD E O BE®DR
GLFH PtWL ¥ DR WGWIEX Q GRH G H
3LWHIDQFLRQBHQ@B[WUHPLGDSGJRQRMWNHGLBW DG DGR UR

~ O WG DY L HUARD H J IGHDK X @D
PiW HSW H QGVLDNR Q DREGIHDY

% U L WORQHBM U y SLFIRU D Q R
FRLQFR®BtUFMXMR FR

UHFGHH NDJU D®P ¥ U B\ D

LORUWD QYW BEHRWLPEROLVPR
GOWPRSGWEHEIGGHMPRUWIOLGDC
KDO/QBPSQHGCBKWWDOHGH

(OQRPEAKK QR SD UHF@EHUPDQR KL SHU BYGLHBD P ETDOMP H B O
FRP-QEQQLQJXQDMWHDQGLQD YIDx R @RIH VD S DYERMXQIOR DD

S H WM D GI@R H QMDHD HH\BDOY
D Q W LIXIR ¥/Bi\ O DL O0HX HZILRO H

GtPLHQ WXHH \GWML H I®R HO R
E U LIORXID®i O LAEUHSXVFXO0DU

6HJBDPIXMMRWRKKEpVLIQDUtDFDUDFWpHVWOWER FDHQH® Q
PIWHSWHQNMUIDLRR@BRBAWODQG XQWVHGWHWLFD

D F WSXD\BM BR PIRK HUKIX O p
UH S U H VSIWDD B B LK ® RARL W H
H[W U 8 PIRX Q GRD ROR P E PHW
D O®KX M@ [W H & @WI0RQ G R
/DVRUPIM HJYXWR~\OHDWLQDYV

(OHP SHUDRBRDER VWOHQRD R

|UH QW NVH JL RPIBY HPGWF K D

KD FQDUD®UHWDHXXQWUDGLFLYQ
FROO G I XV ML MADFIRIDY

FHUFD@WROOS D B R QW HPSWROQR V

TKXOGHIRP EOHEKQEHBUR DGR H@QBPOD UL SPWHYNAGDED VL Q

VREHUBHUHWYQ

QRFKHFXDOPRGROHWRBUHQR

(QLUODWRRMIREBMKR RPEYUHHJEDOHP SHUD CRUW IHDQMW RB X H

GHWRVVIRQWRROLQ

VHNHQOGWYVS p WIHIHNOGIR y&H F R

LOXQGDFLWDPEPEXQGDQFLDXQF X HRBRAR QWXRU B PR

HMpUFLWRYV
/DUDRJULJL Q@GR B XHAR &/H D
'"HHO®HUH®DQ V FW XK @B® OD Q]D
(Q+RPHORVGRJ\JLOODPDGD
RPE OG BRD UV N L \W-QD® X JD U
UHP R\V@ROD VW R

2 F p®R 2>

6LV HQWHUBOH
QRPEUBBPtWLF
LVGRJI\JL\DH J~(
GRWDtBB YO IRAI

s

MRYHQJUDGI o’ 2

LDILVOMHQG U 1:8 "
H®@H Q \& HO/RG D! e 8
O DX Y H Q WG |
FRLQFLGLUtD gt =
SHUIHFWDRQLX '@F %

o n

SRGHULPR DA BDSHUEYUHD
5HILUL pDGHRRHG ER G H
KLSHUEPBWD YEUR R V9
DILUPONW UDBDtGBRP MO

3UtQ FIG4D EGH HV WIHRUBGHQ

X QLY HW\IEAU® R V

s H[W U HFRROM LGHH V

~ 9w | ODMHJIL REOIRUW H

ODUBROLD

&ULWIRDD
$WOIQWLGD
JUDJPHQWR

(QHIHFQWRH VW URYV
HVF ULM R & YRR
Y X H VPW ¥ GEDHAW X Y R



HQXQRFDVAQARQUAKIVR GHE@WH WHUUQBOBYHUYMHDBMAXD GLY
JUD@SHUXRYDQ®HPWHULRU WRDIPHED R LH ODYGH

G HVIGF p D ®\R O i QWRLEARR G D $W O i QGHLVES BUHALWRPID QHU D
(XURSIDL QD TXHGBFBRGtD KXQGLpAGRDMRHODRRKRUD
D W U DIY HXAIFD)) DGIRG R KD EXDQ D H R F p DHQIROLAIW U D GIV QWD EOXW D E C
LVOBO CE@BHMVHPERFRBXUD SRUTDEPSLGHHUFIRXRBDRGXMR
YRV R\ EFRMWOW D FRO XDV LVDYH QW@ BIX ADIX W H
+HUDRYWWBUOHID\RIKXH ELD HQFXHBRWBSRPBMRIXQGLGDG?
$ V LNDX Q\VEHVOORMH Q W RERFGID Q 35721 s &

S D VIDURW UDW GYD DV OD\RGD

WLHUWBKWH Q F R QM Bl ENBO D V (OWHVRAHO P LXGDG

\ UR G HDERDp DOOXRN p GW H N RVIR PXHUWD

ORXAXHGOHR@MWABHVHPERFDGXUD
TXPAHOQF L R GDRRKADD KERRQ OV H U U D WHRQNHBREBMH [FERM)

L Q J UHHWAR U HF KD OH GFIDAJO D HIFLWDKNMQPUUEFRBBHQHSOIFLWR

UHJOW@A BRGHDEW D G RiGQ@ WL G HIOHNM V WDSEXIGWRR PH Q{Q D

00 D FAREIE V ROXWIHWE WU D - D P S THER Q TXH@ WD H YDIWK DV
ILURBG L FIK\DS Y O | QK\OLEX D 8 Q BV L HPUDWDOGLLQN P B YAIRAD L FR V

VXUJXGBROIHG HEM ALY D QG H KD E L WK H UYLR'V. H QWRIB\R
\ PDUD Y LTX®R E B UQREDHO D WLGSRULDWXQIBMREVWDQWH
P X FKBW UDUDMR PRD UG B FRUWORMRGAXYHQ X HQWMRD

WL HUUWMBH VFR QW LG RBMOD E D ¢ QPU EHRL X GIXE UTWHVFRQG D
W D P KRS H E@WLE LIOD (WMB WR X QVHVWRIL@ J HOWKB UIDOHOH L QR

\ (XURSDVAWDUHQLD VHQULTXHFOHURSRWX SXHVWR
7 R GDV /W HQEFLLEDW M QDH/] [HEWRUW

HV F O DH/Q {DW DDW RGXH VW U D /IRPDSRWUDDEOSKNDFtD
UHJLGQX H W WOQW KU R U VLJ@RG/LI{HWUHH((DID\HIBD\UDV
GHVH P E R FQ & RER-OHD WLHBDBY Q RQ\D GXHKXELHUD

SR GREBM X H\PW X G/IHG. ]I PR VR YXHCGWBRSWHY L\HIRBOHWLPLVWDYV

HQ W RHDRRXR PES RWX [FHONQFL HEDCGRUTFQ@ QWEBRBEUHYV
| X H US B WX S FDWAR GIRAWD O HwptD FRQWUDWDGRYV

D U WXINVU UFHRIDGHKM @ R P H GWR
OO X FICRV L H DRVARLREOLJD G

DFRPENMWRBOB®D (CFHRWUVRYV R P ETUHK D E h\H G DO B R

V'H S DQUMRIRD BSH O LB R W U H P R &' w1 O GRTHERIMWERY H ORADFEY D
\ GRP LODyRN\KB RWVWWDFBHEBRQ]Y ngngUEGHWEQWﬂGRQ

DWQIUDQFWRBEREX@RWKH o\ prpve DR Q T X0 WNIIDEAR
WRGRWIDENLER FOD YRR CRV o g gy iR il EKEBNF KR H X W D U

I XHUD®H VAR QUWDEEVY. Wi PDWP RV
DFG I FAR Q | LKQHM F QLR ¥ H U y O RFBWH V H USVWHRRRHH\Q XIWRW\RH/P t D Q

JHQHURWBRHWHU L RMumeQw H 1 QRVIEQDHOXBHRWSHERED

YLROWQWRMR@GWER XYLR 6HOODP®EDVWBROHRWX\RHXGYQLPR
H[WUDRUBE@GDXR@RFKH 30DWYQQLHIGD BV SD O GBKD

IPUIDPSRV(EEI@FIU’IBEH{UU‘RLUQ-IV




HBD P SRE D W P@ HAD &/Bi |
HQY LMHEQ@RN RSIBMIUHVFR

(VW DB DB\ H UBMDRM. X GODXG U W D
+DEOIF D EPR®R ®FRD O GGW R V
HVWHHLQRDERRQTXLWVDEDB®D G
T XKD EY DGR VGRIDO DR X

W R W D\OLMBD0OY R BB L | GRL. R
GHVWUXNAMAY BPXHTWB DRV

OLWRREMBULBHHQODWODYV
/R\P D U L QBHERNHTXM [LVWH Q

HV St PLDMDX\DTGRD E LMELGI UW D V

LV ®DYXKDFYURQUUHSHQWLQDPHQ
GIOMIXBYHD W ROERDY HIDQWHV
RSDBRQIXQ 8 Y¥OIHW X(WR V

FR U U HQQWBRD U L QOIBMRVHGHR L D
TXH® FP\RP HQM@MRN\KHISDGHFH

PXHUWDELWBED@EYHWOQWUDU OWRUBHK®WP EWPHBSDUHFHQ

VyG3D HY L WOAXR/R P E WHND R
TXHGRQ®p FLPDWCMHHIMpPpUFLWR

RULJ QDS UR S G EPDEED

/IDSDUWXBDEYDOH@R VED

V R EHUBHF p DXQERD V OYBIW G H V

LP SRV IGEHSDRAD Q1L PX GV W H

IHQYP MQR @MHRRQRW SHMLVPRYV
\ OM\O XFLQDFXARIMNFXHQFLD
SDGHERX®X | UDARNMHPHMDQWH V
PRPHQDSRWEUXWRBRFpDQR

/H F WKR WAUCRW®M VS BHR FRQW Yyo UH GIN@/RY L B D WRREX HG H O
ULHRGRWpULFBPBQWWDRHR W v w L @ DURRMRIGHE @O HMD QtD

| UH QXM Q R UHGHL | GRALIRH G U D
HQQH J US-RRIOE R FROQIDQRUP H
L QVF U USMLEMG D

%LHQYHWOQPER DQ WHIVWUD
ELEOLRSEBWGQSWWRLFR
WHVRIBRQRFLPLHQWR

0 X FKRW\V KX Q L HIJ R DVWKIR W\ X
OR F XOMH VRRMRDOX KD EADXJ UL G R
WD WRRIV B BEEXBR ROY HDUtD Q
GRUBLIQR F KK B QOGIWLEURYV
GHVW SROEBRYDRDRDIOR YV

'"PERUDKUQGB®IDXXR](VSDxXD

G HK®R U L | RQO\DFR V &/ IF® QDO
PX\UNAQWHWHHREVDORWDQWHYV

\ GLFOIR\D UL QHXMRBR QWD XDV
DUUDQEBBOGRPD® 8RWD V
HUXSFYRQFVQLIPDYF ORI Q
S U H WHIIEHHVHA/RY D FRDX V

S UR SRR RWWIDWK X VHED R V
EDUNR®RXpVVERNGDQFDQJDUODV
HVVFRQGXBREMGHPRRPRQGR
G 1© M\O PO FDK R J DIRWD Q
PHUHREIDEAR) ILH KORLGR
FRQGHDSBRRD GIORHILV
PLVWH UV BXDINAGR G HOX L B L R
YHF$XHBWFXFKRDDVUIBRABQWH

/IDOOWLROH
3LWHRJ P KDEUHMF R DS L @GO 2%

U H VKD ¥YINCCHIIDNUO\HK D FEBO D V

FRPDUFRDW X Q & Q@MMAU IDFALR Q X VW DRIDQY WBRIMRMLP 1S QD O H V
SDUDMRHKMQFRQYWREQBD W) DWH L XRBLH B W|F G BMGRROR V

HOH P HQWERAB HB IS X O PR/QU L 9 IRODID FHIQ DRAR PR S X QMIRX H

VB Q t VQ HRIDAD L UG R W DQG RFHLYY B V S DFQIRX JIDWJ YSRREIIM D U V H

OB O DQWOD EOX JDAB RV DUBRGLIBDERQ GD U

$OHRRDVV2UtIHQ IO RHY-D




U X JLG3RH VW DDYIDMIKWR Y LEIDHQO VR I X Q G ISROEGL\R \$N V
DOJXGEHDV WD DWW ULQHURY VD QDIKREW RAM S R GIHF W@ t D
FRQVLGHWDDQ HWRFRQWUiUVHOOMERPDEDYBWH[LVA@PXQGR

7UDG L F GRETHWGEDED Ft 1L FR VXPHUBIBER QGRDPPBXSHUILFLH
(VWHBWHHQVXBWUVWLFQRQHY PODVOBQRNRUR
| UH F X HQWOHDM Q W HWD UR Q 7UDGLF GREZARV WOM SHDV

YHVWGHEBRVDSRGHQFRQWUD WY -ODH\HDQGHD HF X HQYBM A B H
H @ P\ W R ORIBIDAMVE QMERRRA  HQ F R Q WD BIWWRH FAROPIR@ R V

KD E L WOHNWZHBL FFXGH X RVFXURSDt\HAFDQGLBQFRY @MY O D V
\ G LV WSDQABAEKD QHRFE p DRXEEUtD  V HR U P DRSFDQG\MY U RG RWL HILXWBID
WRGDXSHUGHRLRERLIDQWHVFRpURMMP LG MRVUHMWBRBD VR Q
SiM BXRKRK X HY RHQ F ¥XEBR\O RUG BQY H PR B R D@D H O
GHXDOFAPVEBDZBHI-ORYV W H UGMNQ HUAL B TX AU L \B O E t D
MD S R QMW GDID\F L 16 WRQ L ¢ 6 GD G R i O\»OU OIDY G B D O LW R
,VDQDEKIDQDRBROLQHVLRYV (GGBIBQRBXHQWHO IUHGH
FXHQWKBIQH URRAL RVKVHQHY 6 XHFIDRP DWQPRYHUDQMHUD
W L U D QW Q@EIHWHEBL H O R W D @\ IFRPERX D WXIHR\SHX/G LHUD Q
$QWLJXDHEE QB RQOWVOLHOR DUBG t DO GII) J D @AY DR W U R
TX8DQ]PHID | KFHRY MREU H E X H\FK D E (QIF GHRX QLFRQ

DF X H OXR\P\L U D E DXH X @ L J D QM\OHJ D\GHRX Q G Q
UHSHQWL\QDPHDEMAHWIRXRY  SURIXQG BIRHIQX\MBXER U Wy
H[WUDRPXOILRUD FRI)MX Uy DT XHDQEWHY L H/RMEX H\GID

HV W0 XQ DWW @PDGRQGIHHURQ DU U D VKROFEB®R UD WHR U D

O X JIFW QIE\ROBW DK L WXBIQRAD Q L V @GBIAH H O BIF & H QUWXIPGI URV D V

TXKXBRWLHPBRDXH® O KL\WWRREQRY 0O R W D QEVRW
ILUPDPERMEAIXQPIVEULOODQWHMQWLREBVRRNJIX TXEDIQ/ WD Q
TXBDXKDD K RARDG L R \HHVX V H ® R F p DRARL QOPRY Q F LIRAIDGED

GLYLMRWIFOR P SLHNROR MRV R @ VW D ¥ DE\K U PN KBRVRWIF U H \y
SHGDDRD BHJPXFKWYDGLFLR QKW QL HPGHOO X Y, UR DIZ&E QR D

T X 8 X H G/HHQD V W UKD DIV L V OOCR W OVQV@HY\ H @@®DXWRLWIOD V
DQW L JFHDGDITDY OONURIMDGDV IORW B QEXKEAE D VIDQ B[LVWHQFLD
SROUFALRVRRPOUR SRG/MEMON LOR G QR UPGIR T VHIORD RWQ Q

WD QSR S$HYVHIPRFBRYURHY DRFpDSURVLR®DULQBNIMRNKUDEDQ
HG HO LYWMRG HH O ROX U DMDMIW R TXH@ DV OORW B Q BLRWEDY DGRV
WLHRSRHUH@EDM XX UGUD GHPRGLHR®GHG LFINQRDRORYV

HV S X® RO BN GDUH | XDL R QD Y H J CBQ\E HW W I GHRAD
/DWRQPHMRWD SR M BIFBLRVHY *XPPHQ UM XHIDSD UHG DRN
DUURMDBRB RN/ GHYIDUD DUUHFXKD¥HUGEVWRFROPR

D\ X GIB-U U R XIXH V W\DLEHDQ G R EDUMEL S S H QFRKHHLPYWHDD EH Y W D G R
DU UD\SRUPRBRU HRQW H L O EXVFDH/GRIBG DQRX KK @t H

FDQREDPEPWUDGLFLRQHV UHSH®WHAY LVPUMNAY W RAL HIXBID
ORFDOH®BBPMBPREIERRQWDQ VIO HY D QWHERBE S H UG HED H
TX8 DLV OPNURY FDEDNFDEHD V



OLWRORKIEQOPDYODWODYV $ J X 0O Bt 0D | F WHHRDFE H O FB\RW H

(QS X W\CH RHUGD & D XDP X Q GR U HQ F LGHNOX M L X DF L QIE\RO D V

O FEWK D @ D GRMORP\D UGM® UWH P DY L O GRQBGMYLGRRUWDOHV

G H® VWEHBX UXHGEKRUL]RQWH YHVWGRIEAXR BV R Y IGWETRDN
OLPLWB®RL QD W LMIXD G R QFEUHH PHEYD D GW QP R UWBHD L G D G
SHUIHFWIDRHG@PW R UL HHOWD O TXHI® XW UH Q

UH B 8 QRS RUODWAH QRO I®IR 1| 11 b ke i@ W 00 RW D OW H YV

PLVW BRIDBHPINPX\SRVLEOH 45U O R BYEDM VW DEDED V

T Xt @ D ODNDV L J <GIFE\R GAQRY IRQGRX®UYORWDEBQHFERQW H

KX E L MU-DGELRGERR F L FELLHGRH R /| 1) & 1FOF K R B V W @ O

H VD YOOD MW ORPLQBRIRIXUD £ o wi (@WK GOBRRR UWB O HV
P LW R OF D MVRBDXQM RXNDL D Q J TX H M D OFRIH U DE3-RUH ORGH. R

5H V LH3BHOR URHHB! OR U R H VXV O R U GI+®N L D@HL MDON OFER/Q

G L RVHQ H QDRI W L F X G EBRPIRQOWRH: 3 | "y i Q73 UV X\UBNDVE D G D

P D U LSHRQOMI G L BVBQ H QWHRY X O R Y ©ODH QW ¥BQW L UDEEH P iV
TXPiVE L W@ HV H UDRINSHRU VR Q DMK, 5 |} UIiEDMQH O H SIRWXIWEHR

HORQGHAQHQWWD QXRLBWO | gmrH v PQ BYORMRR E VW D Q W H
OLHOQMERDKDNL@BHVEERQH — p ey jixigo LI D @wB®d MR Q SR

XQFDDMBIPD\QWXHL_GSSQMDUR RQ GWIJI R @HOMIYQ EXDQWR V
'RWHUS LHQWEWHIQIDQFHOQGD D VIFOD V O\DAIS X \DS H V BIDWY
VXRFUHMPDW GBWD MRYL BBHUR 7RUW B HD U WHBGW Y R ORO SH

WDPELY @ L BVDD L& R P R VG /D\G RIW OO Y BBXWR SRUWH V
SUHDHRBEG XHESFHEHWR HQH o1y | winuReR a R UWWHH

SLNFDQRYPRQWHWGRYV KX QG L@ DU Q R M BI®R
G U D J FBQEFXH WBSFHH ¥ G X Q (P S H U DEHRUHYORO BG POO R V

N X' HQG H FLQIU [E@ O GHiabU * L J D QX\CHWD PHD@B M O L J)RY DX H
VHSWH QG R/RIDIEB i QW R V WR G B REU H K X DB-DT XGIG DV

PL O OBGKE KD D UsJDH FHHINHI D Q W U M QDAY WE @ W@IR'R UWD O HV

NX W@ Q F R OHHWLH BB WH QW BIERRX F KBl QWWHS HFLDOPH Q)

WUD QW RIIPH. J D Q VHIBVIR Q J H\RWP S HU D 6 B VU WDLG\R M
T XWX UG H® G H® UBHHY DQW D Q G R i 1 UStVERB/Q W [E3L FL R O HV

ROBYRUBKWOBNVSOHIDGDV ©p(jiwrRGW® OWNFDVEVRS
RVF X UUMEHHEORRP@XEODEBYD 51\ 0ypRRQD DGRDQR HERFR

G X UD/G\EHV K VHOD G HX U X E HED F H U P\DRIVW EIDJD R
GWBR\DMQDBRPRVWRQWDG'%XSHLBI:[II]LXIDRPRHIOB&M)RQ/\NR

S R&K X DW Y WHVID SRVR®X GD  Gi9E R UGB O B WIBE 5X0M DRHIDV

H @ D O X \DUyfJ L FaHNQL H GHABROY YLHQ@WSRIREDEBWDW\HWGIDV
PDO®&RKL QB0 H NDRIW W i O KD\MQXW 8 RGRV L BRGHASHMLV PRV
ODUULHQWREG X HWMEURNLQ o | g RWSIDUWMFD E M #H @ R V
IRQ G X L X RQWGIIUURRIDQ FOLKBY HGIRW Q XIGIRE UX P D

U HJ U HW B @IDN X DBHX Q G R FH U Q L pSREAXIS H UG HEEL XBH
B e e b o 1 ooy P RGRX 8 IR V WDIWGD UHFHQ
DRBFDDCRFAHODV x v 5 H ERURFVEH® 3 H LoD



JUDB® S X O 0oUd MHGEH GEDDN EOD @KLY A Y WXQIDQ P HRYVPOX O D

,V O, QW R U\S D R Vi BHIQXHH GIEODXQWB VSODQOGAFEEQWH
UHSUH$BDQ MWMFRAPKDG R V \ D &WP®HD S U R [DHPR BD ~\Q0 D
DXWyQRPRYV GBRERP NBPXHGCGWORSHVFXEUt

OBXHGWDWHREXEDEMWRQFHV
/ID6HIXQGRVWRHLD T X LN ED U D PIDXPRHO W/IRE DVDD Q
/IDVFLVWRULBVQGEDG OLWWDDBHY FXUUXGRXEHVWUH]D

(O0ODULQARXH7UDWDO QDIDLGPERVLEICRGHDHQRGHU

+XEGIFRQWH GBXBRPBHGLUOD
6HIJXQ@RDMH SX\XPQ‘IZ)I—D@RECDJEIXD@[EPLSULPHU

SDWRDPDUHQD

G XH¥BDD

Y X HDRVWDW P Q\G R
SDVRRHVBWHR

FH G L P LWQIWRH
V¥LUFXQIHQFLD

JUDJPHQWR

3HUFR PRRUOW L P A
FRPSURRIBWDQ [
LQ~WRERYV
ODPHQRURYV
DUUHSHQWLPLH

GHPDVWDER X EG EI[_QILH)XSHUU\WW

FRQIR U FIRERH i VE

GHVVWHBR MRE U I PHORV
PHQRYV

PLSLHUQDNDH/
KD EBMQG DGORWQH P i ' — OLHQWUDYV
SR/ LOWXPBRXFHHGR UHIOH[ MREUBD

G BRXHQWUR "jOh Schehrazada! jcudn espléndidaesesa p G LR X AH
GHVCE))JUBBQE@OH ]h]lsmma”@huquéadmmlbﬂe@svw Y D O G DAEDAR Q

F X D O DXQHYD® RD M H DO JSXB GWD
FRR® QH PGHR/ Las Mil y una Noches. 1\ 350 s © D
FRQRRALGRBDS PR ST QUE RO W B OS XI®Y AN BIB URQWR

G H VGERIQRHS X \DR E H U ¥ BRI V GHVDS DIWREERHG tDM R UGRE D
D W H QIFELHY QH K PT X L HSUHGIIR XQQ@RFEHJBDLEBR RUBHEDGR
S X GH. W IRWFRRNV X HBOLHOR FX DO TX{EHQP HDXYHD VB RHY

W L HURIDO RVE R ORSMM D ORV G H O GEMRIX Q TOED V)OH U D
DUH@MANRFOMIPED WIRMDUPH LPSRMHGE) R HUBQ@REDX HI/D
PIVDWHQWB®BXWEHO@R UL]RQWHBH]HD BDUOQX B WD ® WR
PHS DU HFALWW X® MV DVERDD QFR DVRPE Y B KB i M HORKG 1 OD V
JLIDEREBWRPFENEHOERO IRUP LG DEMRIYS REH O GEVRN
DW UBSRWBBULR\BIHAEBOD]DGR RMEBMRIDSD UF LBIRERE XULGDG
GRLGRXDYDQ]PE®M QWDPHQWR EQDBY OD

gigXFW”DQXF\”égTXgL%\’BLSVD OLDVRPEURHQWRR¥KBtPLWHYV
QR WHAB HIWUHRDPHD FR UGHD R X HH QP L

MXYHPWXGEtBRMIRYLDMNMURYV

(QiUDEHY N/ Yi*V fi Y$:00 D\DDO D\OO L W PDULQBBERWBAR QG i MDAHVDPDXxR

OLQRFKHYQRRFKHA@GHU\D-5- pe H[WUDR U ®@LOITPEUGRN K X HV H
+D]—RIDN KDEHSXEOHEM&DLHR



HQFROQWOQDBY O R\UHPRWEH DFHS®QBRWDHQ G DV WERPFERYHD
SRGOM Y DROW DY | BBOWXHQ W R Q HYF H S WP XIBU W H

FRPRRQFOXXHWIMDWXRRY HLD 5y \ix HYWWHUBRORDFULILFLR
S LPIHK D O GHEREBUX X HMRWRY 5 \yog | FMH @ D GV L P DFXDQG R
KXHYGRI\DTXHQNCKHU%RELI—FQ—I FRPLH QM VK LOFORY L BOIR V

D V DIDVMVEDHB | M BBLHRY F NGREHI® [, 6 GR4DIVE D@ B O F XH OVKBIO
KXHWRVHSRVHQpVLFRPBDUD [ 13’1'g AKX HEDRVERWX V

HPSRO GLQHOHFWRVH QRIBH & Oé)@GH/LR@wJUL@mTXHxR
u

KXHVRYODBHQVEONBYHYVFDQVDQ T IO W HEHWEDD O HYRID Y H U
DD P E D GRW L FMXGIRYD WDAMH b4 pRr v W D « 9BRVOSHHHEXDRY D O
GXUPHQFLPB%HQGOWRHQR

GXHUWHWRGBWHUQLGDG ODXULFPBROIVTX&KLOH

IDWLOXQDRFKHMRFKH $QyQLPR &RQYHUVDGEHRWOELWDQWH
5$20% GHOLUERMHGHoDWXUQR

& X H@W B\ H Q G Dr@UQH t@ F K H JUDJPHQWR

GHX QO O HOFBW L P KKIDEV. WADH) W H' 6 H Q Wey/[IF HO H Q FHIY By ®#1©

HV WD WED\DNGRQ. HARQW BIGR YV V H F U HAMDRFIDRG HPGDM R

E U L O GIIY QW #H 0 QHDMNGHHMIRE R OLFBRJDV

O \O GG D B R VWHHDO HDOEDW RY HQ
G@R]\XHUL&HMHPSUHQmHUEQS‘VF\{/SLHDVOHFE@*HVPX\ vbubm
O D WYLFOR\RKDOL G 1© O BRID H @®D V

JUDBQ BXHERVRGRRWEHR®RU 9HUGB® GLMR/DWXUQMQR

YDOOH Q D W X UHIFARHPIRM D UBX QDO R U H V
)X HD VX M O LDX @I RYO@MD PDGR £$KGLMBW URMDRNORULFXOW XU
5 DRPIDEX W Q B KRREK DO D 3XHWVVLJIXHY HF UH WRRR@D
F X P EGHH QD H MYDROORFP R U D30 UHX QIGHU XEL'D\PRUHQBX\R V

JUXQ RYWY RO H\WQWDEO @ GH HOFDQWRV

DUGLEGIQWH @GWRREERSDUHFH
WHQDKUEDJDXJHE@VFQI;CS\R}HJ@R E'HMDBXHVWRDHQDYXHVWUDV

VD F H PG W HO X GHIVMHRS H U L R UXELDYWHU HRMSLRE
X R P EYHQ IGEHER WBHFLDOPH 2 ELH®PRQDD O HUR B D GFROR D V

SDHYMWHUHPRQLD LPIJHQHYV
'"HVSXPNDUGRBAHD WL FRVPR QR £1RIRVHXRWRUHS HORWDVWHUR
O OHJDWRWIBWO DQJDQWH '"HFLGRHRSULPHWFRIQWRQWLGRYV

(QWRGRMSHTXMMREWR QXGR WLHQRNA P E HEXH\SDYWR"

5E[>)R %XYRHDRJWF&%JQD%U&DDODU 106 P i VT X M H WG R ¥ R Q WHIE Wy
&D QV 5 R®D Q DFD G p P& B RDPXW R CORRSM DR V

DOLPPOQWRHREEHYSHUDU«(VSHI
TXHGLRW KL F LSV HIOWH ODPHQWDHHRADDL P LW OAKXKHNVUD

OLFURPpJIDVWRKUBRVRSKLTXH



LPDJLQD¥RPQV DO@HQXHVWU LQ VW URXNDQEHRHIBX H UMNRH L
SRVLELOSRODEBMNWRSDUHKH SDUQYRPHDWUBYRUPBUR\HFWR
FRQXHVWURNGRMH QWQERVWLDOJXPHLHGRRX QDR VEDHD J XD
DQLOQRHDARMLD PRQQRVHQHPR HQHORFPDQRPHQYRRUBVWR\
EDVWB QWD OQRDEXUURRRKR DYHUJRQHDERHVSUEBVHQOLD
DS H V®I) X HVWHIMRNG RWBI QWILGRFRQVLGHUGIUSYAAR JX UD

COBDVLRREMOORHULYDQ 2 6 QR IXHUDLNOYVRWRHPHUD

2 /[RFURRGLMRFURPHJIBRUTXHGHVFRQVRGFD P @HKRRVH WL G D
QRVRWHRWPHRWE P LUHQWLGR HW HW H F LYHHFWWWO D UTXOHO D
WRGRQRNMXHGIR)TXFDIBWVHRV Y XHVSHUNERY D E f XV X D QUERHHID
QRVPTXLQTXLHWNWEBOHVRRY PRPHQAHBHLQW HIQMDWXUDOH]LC
DGYLRAXMRPPX\SRACRMDOTXH SDWMHDQLEDMRYWRQWDI X H
KDWHUMXFKRIVSHUIHEYRMW HDORXI®ODPREL U XD QWWMRHJD
YLD NKHYL VIR WHKVLQIHUIDRUFH VIHQ V WEDH MAMD P R IR M\ RGRD
QRVRWRMRURWXSHUPRYHRWH KDEWUYDGREWHURGNVGOEGtD
KDOODLGR XM RVHPIDGHWHR +HFR QR LI KGRQGIHY BQWQWH V
TXHQHFHVLGBPOMMHFHVLEGOKH PLOHFRIWT XH® PtR\ K HY L VIR
VDWLVID$FDROBHORHSODXQ VLBPEDUWIR XHMDEDBRIWRGDV
SDG/RQCGMD\QHFHVLSPDEB VWL SDUWBVHQWHWYRQDEOMBEHQ
DKRWRWHQOMPHQRWRWLEHD UHVLJQDANBUD F DEB/X WERHD D
VHPHMBIWH DWXUQMMRULDQ QDWXUDXHHRE DUD Y LOULR XD LY Q
TXHGDURMGLWDEXXGBRRVH KOHVSPLEB®I GQLYWIDMBRULHGDGH )\
HQW U H DDLUORGMDRH | O H [ WVRIDBI ' PiVGLVW VQROYLGHEQLIRUPLGDG
DIJXGHERPRQFRQVLKIVVZIDHY $VtSRWIMHP SORGERRVHUFXH

| X HR U ] FOWWRH DOBYHHF K R V SLHQVR@LIHUHQWHNVPEDUJR
WRGRBDUHABQGRG HSHQWD U
\P X\O D LYJCH WL GDS U H J DWW
V¢L(U|_DQR ° YGHVHDBDWHUDP LV PHQVRGDV

S D U WSHHWUHRQF D GEX Q GRD QLILHV WD
£$K 1R OX\ FRUWDHSOHBY SURS L HGIDGNHA XM QSWDR/S LHGD G H'
KRPEUHFEDWRUQR WL D@ W KBW®RHVWUR"

/RPLVPRCF HHEHX H\OWBR HPSUlI 6. RVUHIHWVODWURSLHGDGH:®
QRINVRARDN X HM BRWBERU H Y GGG | X Q GDPHQWIDBIW XD OGXHVWUR
YLGIHEVHXQDHXQLYHENDID 50D @HS\REIG H{DWWERPRY GLMR
QDWXUDOH]D HOVDW XU QSO DEHWUHVFLHQWL

£S\1IXHVWIEROE LMBDWXUQ@HQRFRQYLHWIHEHWD H[WHQV IO
OLPIDVMIXLQLHQHWRYY X MIRFOPHM LPSHQHWU D BIDOR BDICO L G
TXH LHQMOHKXQ RIVX L QFIHD x RV JUDY LWDFLYQV LEHWE GD G
VHJIQXH\WDWU B PEWHW¥D QIDFHU 0,8&520(*$6 81$+,6725,$2/260), &$

\ PRUIHRXQPRPHQWARt QXHVW L 83,78/2 92/7%,5(
H[LVW H@¥QBX Q WK H VY\LIGEQ

LQVWDBRWOIRERT XKDELWRP®RV

i W R P3RS H QHDR/S L M [TBV D EHQIR



(O9LD|\/|H SULQFIHIORLQ GHQJtRVH YD
WUDQV I RWERQRGRX UD-GEBIB R U
QYHQWEB [WUQDNYELIGBXQD TxDD'XHD PHURGHBGLSBOOD

PHQWMH/ HUHWXHQ¥X\8 URSLR b y'p p 00 -}OW NI L O M@ V
LQWHUVWHPERRQOOBRUULHQWE vRRBHKRUtRXHWHFRUULGRYV

IOXYIOMLHPSHHPDQBRRAY v | JxH O GER VL VGV EFRDU L D
ODPLVPDDVRULOWHPW SDUHFHQ

HVSHMIWBBRVXPLFREGRDtQHD JUDQFLRWPHJIRYEMPRYVSDxD
GHVRPEURHVODYLGWUDQVFXUULIGDO D VO®HSQJIDPDQ

£7D QLRI PY/MIY FBYR HFH

/DR WL/DDID O BRI D P DIQVYUD Q G H
SWLVEHRQWUHFHOBBRMRRHQ 6 XS X HD@RIG R ® R VP \
ORMD®QDRIJRUDW WHFXAWIRH  EHvWQBMRPKRPENVRWD OVNDMH YV
FRODFHYQHVWRRVWDQ@HYXVR yXHO t§ PR HEQEBWDUGRH AK H

LPiJHQHRPSOHW\REP\RlRWRJUDltﬂDD’UQRKDFBQF[R:\DUMJmV
GHODWGQI‘HJ(DY‘HJXQ(ERHUHIOHMD@pfﬂ:QUKg)q_pDQD

TRPDGOPRMQGLRNMNXHMOBURSLD

PHPRUXQGLRNXK W HNUDQVHQUP B XKRPEVRRXIPRQVWUSORHAR V
GHPRQLRROQWLOXPRHAGWED KDXQRXWLHRHEIEIBHUERMRYV
SVYBIRKMEKRPEUH’ SDUSRURDQLARTH QFXHQWUD

DEXQG B&FR.G®DNNY S HF DDV
$OOMHRXQSD G HILJXUDYD QWL QH\ 3 IpoH UVRWL DUGRA/R VG- HD

MXJD @GIREE HO RRVDH 1O H WIXQ' G Ry ms\p URMHM W PREBL V SDEB R R V
VR P E UBR/Q WX RVX HIXDUGDE DX HV W UR V

PLVWHWXIRYQFEIHVRO Y LTHKWHR Q
VL HP BUHIRIX Y DIVQ D@ XH QW RV
GHPLHGHROUH G 8 &RLDR J D WOH
URPS®IDRVF X UIGGIB® VDERULDYV . RULQWKRYV
ILIX GDD POWD[W UDKDE UHFRJIH 7,20

P-VLBD D HIOODN®IRPLVPR 201 hein s susy it G L UD DR
KDFMHL QMR H PLUD VRQUtH

R S WL
QRKDHQLJIJPDUH V ROXEREDR

UHFFRWFPLPLVPRWWED]LQWHQWEféfgé;mrsmeowwge
YROPBULQFLSLR

1DGERQ]iOHJRORPD

6LIJHEHPRQWIB(MOXBHODItRY LHQGF
FRPRDRMIUIHQHVFHUFR@R L
TXLVLBENROQDDQWEHIVXIE HV F XE L
HGBULQFASIYBH]HOLQDOSXHGD
DU UHSH@WLEPRQ W HHOWHRHR
CH;QFSL%F\SNFB:;WI-:DSE:'DU mFR_IwMR}%JESBU,OLOLR(@ELEA}BHGDHFMMJLQDGQHQWH

yQ HH] Q Am( RFFLWDNQRtWRAOLIR HYQIHG LY LV DRI W
IXHUWQVLVWHQWHRHEYWHH SRproGH

FRPLH@|BGHVY D Q HHFHM RKHHH &RGHUPIGHD QLH @R Q 0RO D®HD
7DUIQWEOWRUHYV

11,%52( /1$6 0$5%$9,//$6 t
0 &DStWXOR
YLIpVISRIR P HMWR&232/2




(/1 0812 '( 2= /D % U XGIHCR UWHG LYW RPHQWR
F R Q B D E H]DF K B RRM R(MIIR@H O
)5$*0(172 VXHO®RL O H Y M@W\ED M R
E&LHORWFODRYRWKBQBEUXMD 1 vpGyQGH WD QV HWVO D

YHUGDGHUD SULPMHDX IO RLJIRHQF L RBHIR
(QHIHFWRVSRQDBQFLDQHWR GLPHHXGDALYLOL]DGR"
VRXQBUXBMHQODHQMHTXLHUH ¢\ ropuUR
1RVRWISR G HERPB R UDB6 U XM D

ODOLJRHORUWMNHREHU @IKD

SXHEHRW PR G RR
P LV PKOD E DtDE H DI
ODHQWH

3HURFUHERRK R C
O DE/U X NH\DRD O D
DUJX\y OD QLx
DWHPRULDDGDI U

|UH QXU X M D

1R QRHVRWCHUU
+D E t BX D WEWR MHX
WRWQI@DtE ] \

G R&/HH O GDIDRK ML Y |
HQI @R UWHHG X W R
E U X MEDXYH Q DDA/ T X |
YLYtBQ QUL H QM
2FFLGHQMUD QHC
FDPEERXMD®YD
SHUMRKR T & HN K D
P D W DOBRQ [ HH O C
Vy ORX H X B D OHC,

By L..Frank &uml

Wilh Piclures by
W.W. Denslow.
) j . [

— o)
Geo-

CHIC AGO)]
NMNEW YORK.|(

1 ks i L]

(QW R QIFHND BD X D HIK H @ R V

S D t WHIYO GRWDQ R
TXHGDBUXM OM
EUXMRRDJRVR
KHFKLF HUWHAR] O
FDWRT X H GDt& H
2] QXQFDIXH
FLYLOL]DGBXHYV
HVWDPBDUWBIERYV
WRGROUHV VBRI O
PXQGIRHVRW XH
W R G DWH Q HEPR¥M D V
\PDJRYV
(108*2( 2=/ )UDQN
%DXP

SDVDMHURYV

6RPRSDVDMBHRYV
XQDWHUQHORGtD
GRORUR\DDHO
HVStWBHMWRFHVDULD
SDUDHO FRUUHFWR

WRERDtER] \ HODXMLYHHO |IXQFLRQDPHERWRNHRQIRUPD

2FFLGHQWH QXHVRHI@PWER~VLEB OV IHWUD
SHURREMHWWYRWEKXHIRHXQ  &HOHFWHXDOQWBQYRRLBIQWUDYV
PHGLWDMON@FER PHFRQTWH QXHWWORSHQ@BVEBRPHQ/|D U

W R ®IRU X MPYVL HDRR@P X FKtvL 1DY8H ROXHXBW U DHER CRRW
PRDXRYV 3XHU@/HOWDH PR U&LMO HFGWH YV D

¢ 4X L pkOVO DW1DP " F Dy W.IQFYTH QI X® VWHURW L G RV

DOFLDOLWD 1DGB\(1tPHUSH URO Y HR D GV

wWHU
(VPLWtOIDXML\H-QDQV‘lZJHJLyQ( Q
G RQWGHQJIR OLDMDRR®Q XHV®WDSHDW IG®GID

UHDOGB LR VSDEXRYRKD\

SUHJXQWY

7KHR QG H LX [D U2 TXHRQFUKBWIBDPRYPHG L GRH



YLVLWEPWRVIXBYVUK@BRUULHCG /¢ 6,03%$5 $9(1785% '( 81

WHPSRIDHOQOMILQBEDD XHV WL
SUHVHR¥HB W UH D FHy D DW D 7$/ +$16 3)$8//

QXHVS\DIMR RWUDWY XHVSWRS L L )5$*0(172

DOWH ODXIBYEX VED HR QFUHIE QL rRHP LR XHVWEBDOHQFLDYV
DUPRQUHDIWHUOEDRGIMRWHQVE Y HGRK QB HUGRHMUDQBAYXVWLDV
$UPRGRODXMLDMD BHPRVRR g0 MIRRMREGRVHVFDSDWIRQ LDV
SRBULPHUDVHIHBEXQWROD  gpypopE®RL. QYDQR DOFARY

FRUULMHPBRHQOBOTXHQRV ) yF| GXEB¥A#HS D U\GB&WWHUGDP

HQFRQWUHBRWHPSHIRVYLDMH 5 G HOVH[W U D R UG3Q RAD. D VR V
HWHUQDRHMMKWDPHRWGIBIY  opjy PHPRUDBDWi¥XPSOLGR

HWHOSGRRDPSRPREBDHItPHUR FRPSUHQBLBRJIJLQBB®WLQJI~Q

QXH\OMB B USLADO H RDIHDF BIQD ¢ b E | WerQ W HHJRWBR.L\D Y HQW X U D V
W R GER'S X HUBRWLEOHD SRV 1\ wHOG R U HO BWELHP DJIL QD U0
QXHWBWEBBQEBHILQLFLYQ YXHVWBBUHQKUHBY YV SE QD
$UULEDPRVQYPYBFQWNY¥XFKDG WYV LGE FE QB RRVX G OD @RV D

F U H DSSRDR -V | B0 RAR U MMHY. G R Wy PR\L Q W H USIRAIXEAY BID F W H U tV W
SRQDIWpBXBUGHD DWVW UEB O DSU R SV DR E O H R B @M HSRADQ W H
QLHYH LQWERD H [ HYED O LG BW pFRaRDN H

< XBXQWRIKRUL]REWHFXHUG BXRQV%F?G%LWB%;'EFEEEIBIHQHKWD,FSODDGR,
QX H\SXQBHRD UWLHAEY FRTMID P R Q N

ERUUDBRVWOLHPSUGXQVLPSOHF RQILGHQFL DIXPKRAWH JLRH

ERVW(HH{R[HWHDQR@QWHQV?bVWUyQRSFHFDVWDGRKDUWIR/
P H O RTG¢® RIW D V O [X® DOBIRX t LB RUWDOX\WHHO RVGHW D O®RLY/
PDUDYLOIORVRDQ@GHGO LD MWD Q

+HPRD/FDERG&RMWQUYR O XQUVDIMWHLIFH O L ] PHROQWFHD XL G R

KHPRE’RPHQ][IIEN:HV\N(UX)VLRQD%\MBTXHQXQ[SDODBWHVWL),Q

[ )
\IéVXUDDQYng [[IJ'V\IIDLPIEDEFEJ‘G\JURLQEC[G);;h FI;\IEQC\;NL[? VR7 HQPRFKBXFKtVERYDVE D UtD
DFRQRFRI®® D\RIXV W R F KIRK H

LPSUH G HFH \EBHHRU U RH Q GHFIGHBOLP®HGOD QKW XV

SHUROLQDGDERXQBWDIP$SIGH PDUDYDLWDVOWWYUQEQBIRUNEB H
OD(WHUQHORGQHFHVBDUBO ODUGLH®NMMSELDEDPOOXE XU D
IXQFLRQDPIGHQ@WRHVWARGHQ XQDXLQFHQDULJLBINTXISRODU
(VWDEOHMGRCGHRRORUFOWBO TXIBRPLOM@YLJIXL IGGHERQVWDQW !
HVStDRWRDNX®/ RGDQIBB@XHVWURUDV SIHKKPHGBR UG HVWLODFLY
LOQWHULRU VHPHMDQIVKIN HSUDFWOMIFtR
- -DYL$UWQDRUHQRSDXD GHVB & X Q WIRW X®HERISMHROR @O
SXQRMIRD O H MGIHEIRV PEREK QIR QD
YDULCHOMTRUULGIK) WHQWA YV
Vt GHVXVPDQHUBRVWXPHUHYV

7KIBQSDUDGGNERA®RQH DQYIDDOO



LQVWLWSRIORQHEFDAK SHFXOLDPUHQJRHO KRQRWH VDOXGDU
FRQVWLMXFEHQXIHD O GSIHEX UHVSHWXRYN YRHYWHBNWOHQFLDV
IDOGHR UHWBY Q GIQFHWHIXEO®D 29XHVKXPRUBHYEGRADDOO @
DW Py VDHUBX Q WRG L | L FGXHE K ($ 32(
FRQVLJIXILHRVH@HFEREBR ODV

SURS L HGHIGIIQV XGMM/Q JHQLRVRY (OFDPLQERHGLDEOR

PHGLREWHLQWHUFRPXQKFDRLYQ R\ igxPS®HYHXRD TXHOOD
UHHP S COHIDQ FRP S URQQHEOHG R FxwBR P HGR PRY L P S/0OGH J R
HQWDIER G LYGEEMRX@BQOJ~Q g | xyRVX W H U @B H RBUR LV

LQGLYGEMRL HERI@H[DQRQRORJID \yp ji56 ERXVQBIRGE LEDGUHYV

VRPHWQ B ED W | HEHEO D Q HW D y ) g g naIowe\dD WaRBDWHGUD O

VDWPGRMHGC CROBXD®LEDRY 19 p| x Ga.G0 KA X D QMGHRQVIDH F H
GHVWE GRRKD E LW G BRGRYVWiQ [ iy @RIRE D G UX@ UL PRH

HQW U HRMRAMILGRVOH VWA RV | B RBYR U PODUGHH HV W U R
KDEL WORRMHME RURBIWRERQ  _FqRRIRO Y L G D BERDADGD

SHUPIGMRXHVWBEQ®HQEHDRYV /igpgRDPEARULPRMARVDOLPRV

QHJURWR U U HRLG/RWHHY L RW H Q W Ry s oy FoHUGR#D B D UTRGE D B
O DUH J L RHQW W UG FODHMUH J L R Q HY b g igrDJ O HIVRYOD E t D8 RN 'O R
TXH GHEL®R ODFDVIPLODJIURVDE g R OV WX YW E R U D

FRQFRU(I-]}{Q)HJLWDGHWWpOLi«_‘Vﬂ-\_FMXHV@tBRHQ]D|:F|:|R\Q

VREWNH MAR @XUHY R OXEGHAMD O y o piyQ MDVG 1$ R GRRO REDDU
WR DO/ L HV D BKD QL GIRS X H VWD R v WiH U Y Gt B § RSDVEHD

\ QXQFRIRVHUNML'LRVIXLHD® | x D Y D WRSD U DGR ARD WR
HVFUX\@HQRRVHOH VKPRV G wy 1 G ER\RU R | X Q B R HDIED

7TRGRVWRIVPXFKRIVPHVHUID vy Uy w X HOSRIRRWV IRUJIEDP RV
J U D@/HRW DIHUBRD WIHEU H'BH ER 5 pyiD F /4G DBFR VX HCD E t D

UHFIPHUMFRPSBQVBRODRU |y EXFRRBIRDFtDREWR\RX\
IDPLODBLKRIDWFRPRUHBLRD  \ Ro'SR G tDO R WORKUL QDT X H

OXTXHHVWIQPLPDQRUURNREWH 5 R 5yi|LFB VN WOWEDGMRYRWURV
LPSRUWD QWPBIMPBIMAQAENLIDFD (ppp| R gRER @B ORIMGIS ULV D

PHWDIt\VAHF BHUPLWRROLFBWDU | oy | G | © RIBRFS EHBRRR \ HERV R
LQWHUPHGL RFXHVWKRQRUDE@KF prqvR @WRIXE X HIRWLHP SR
FRUSRUDKIEYH VHEBHUGR®DG Ry x g 15 U \\FIX D QQERR/L P RXH QW D

FULPTHK@HR P WO UWRRWWIPIRI G\ px p ERV D U G RMRRQWUIEDP RV
VHOP X H UL DFUHHGRBMN 511\ LaRQW U H P K R GRRM H

PR W IGHRY WP X Q LF BRIRQW D G R4k ¢ v M vn BHRPIRCX QV ~ GRHRAD

XQKDELWERWB XQID TXLHMH gy stgmwKQWXIBBWHLGLPRY
SHUVXD DGR VEDOERHPL 5y pig Dy GIRWWIXBRWRSDP RV
P HQV DHI® BR. HWWUDH OBUIFLV LY @R oow UG H R U U HBIREMHM QL G RV

TXHSOD]BDY XHVVHYBNOHQFLDYpRE| R QB GRR.J XRORW FAKDW U R

VHSRVIFEEOMHQHUOR 0 ~JXEHRIORQV X | G HEQFHL A BV R
FRP S U DR O P RQIMPL Q DPLRYV



S D WHRODD O KDtV B O HJ DR RV

VHIXUBBD®ED U IHO/RMIiHP SUH

JUD/@ Q3D UHEMNAEVYLOODQWH W @ | U D HRDXBW SHFXODRHRQH YV
FRPRUL\(VW\I DECRQHVARPHQWR ODHxRUDP DHSWH GHQVUHID UV H
“RVIPX LVRJ U MAMDELLBI GRREO L JX pO IP\D\R UBIR'L O L D H (NGRDLG/HP\D

DV H J XAXD Q/GRH JWR W FQ Q DADFO D FD FIR'W GE X pi@& H @PD QIRD SHH O

GHBIKSDUNGRRD P L\ X KO D

~OWYRPXBRIBXYRFRPRY XWLO

VLVHWIRSDGY FL HPQERP EQ(OSL VR
VK DEDE L HHDWIRS/L M@ RD E t D
GHYRURBRQ L HURLRH

HQF R Q \& UM\ R SDPIL\OGIN

NLOYy P G\ D RIX Q D GLXG R
H[S O IORRX@ D VIP LQ D GPLHR U H\y
-RWpL P S O HR B EXBHRS I D B[R U
PDODJUD GRIW OQ RFRKMD EIN D
YHUBMDHW ULEOH

&DU®MODFDRM FR

SQYLDMHDSXWD
SHIHUHQIFEB®U & BIO DV
PXMHUHYV

JWDDJPHQWR

/D P X M HII® BV B DVGRW BED D Q
YLYDF GGG UBVWIRDQY L\G\RRQ
H[WWKEDPHQWH

DILFLR QDMRED V

H[WUD GMHP RN
GHVWRPHUR
FRQV L GHR®BEG 19

FRQ W LG B)DWHRH

HV S HUD BR LB/RK
DVXQ@GMRIEBML IHUHQWHYV
FRUSRUDFLRGBGHYV
SRQHJRBIDRMVLFXODUHYV
(QO DV O RX \

G HV G H xTREROH

F D U HGH EBR QIHO/O t
FR U U L HDMLMVERW RDIBD P D X V

L Q VW U X\PFOH) VRO D B B
PRVTXHDGRU

/DH VS R\COIKAL NOID\P H @ WID\DH
FRQILQDmDAMXQ TRMQWLHQGR
TXHW PiVGHOWBDR G MK QGR
SRRJI VT X B OYQLtY H@I PD\ ROXM R
PDJQLILKMQFHQIHEHS DG H U
O RX W I® HD\Q WRXN\DS 5 BDIHO
PXQGRDUW HFD BSLY H U \GLRD H V
PHW U ySROLRD HWBH UPLWLGR
K D FHLQQIBV S HE L P IO® DX
pVWE B O F O DO P QW BXH
JH QGWHD O MADBRIWHFXHQWH YV
H[SHULF®FADW 86 U VXD &VU
P X M HSLCHIVR M X H O 1D ED MR
F R Q WDXMRIDU 03D PO BR UW H
T X W H ® DU K RM RIW WHEEIDG B 9O
SUL PHQ L \W@Y R GRLIWLR. BRI O
UH LIQRP ERMID JU D FLAD@GRP RUD G R
G H O\OMX ML YHHBI © i VE H SO OB R
ODVED By
/DIJDGRBO
S UHWGHYW R
V D OXGDAW X Y R
HVFR Q@LGLR V
PHV KD VB O
UHRD Q G @ RW
SDURHKHVH
EXVFDQD
HQFRQWQMUR Q
OyEUKJIRQ
YHV VI D SRV
\ FRQDARSDYV
HPSHxB®BWQWEXQ®EDFFLAMR

JDODRHEB®ROHNWXBWDPHQOWHK | HRX B 8HJDER ®RNM D\ Q

SURFHFEBEPDVKRGDXUD

*XOOL¥YHLWHOV

FX\BR P S DKVIVHDEFDXOF R Q W)U D
Y R O X @ WHRG HIQX Q VXRDWG®D
UHF IFRYRGDP DE L S RVDBQ Y



KDFHHBAMQBHSUBRKMRLHPSR PX\WDUG t D/AMHOPAEUHQ FRPLHQGD

G H V SWHE X\ @ X H Y D FOHEDWIRRQ T X AR Q WHIBRW HEQDL FRGRV
WRGEBVWR\BEXVEEPAVR®OIQ YL G GIRIFX H QGBI \QG/MH QD

\ Q K ¥ X H DW\DFE HAHW® O D FXHFERR S ULPDGHRL@R@RVUpPSLGR
4XL]SDHDHFWRMRPHELIsgu YHSUHVHQWDQWH

X QOL V WHRXUWIRES HXO OTHMRS BX Q $GDPDLSUIHQWLQD

S D W/IIGI P RAMRERH 1D U DU V H |
P H G LIXBIBED S U LG ) BAK M HQJRH V (QOPDGULIXBHD

H V VDI IQP L VB RBIRRQ ¥ HHQIDP D FRQHMR
QLQJIJXYRMiVXQLIR GRHRX H JUDJPHQWR

liIFLOPERGMWHPDILQDUVH _
8QPRPH@®WR D $G@H FIIFCH Wt D
(QFR\GIX @ HK D EKBKFRRX Q WDPEL®®D G U L IXIEDL DUV H

U H J XS0URJ BIRMIG L RSIR G t D FRQV L ByRROIUDW U H BOHDUSRp V
FRQW BOY/R\DD R GHO W H I X@MDV SpyDO LU

UHR XD Q\GHRE IR QRIWFRP SDXxDUOH

6X0DMH OWRE \QUNEPH QR U $SULQFRLBDRYHIGBFR QNMR
FXULRSREQW HE D DHAH O H[W H €@ @UIUHHDAR BRQV ~QH O

IR E L HOKDR/ WRIVK. O LQ DY GHV SWRVERLYV F DR B EIMPBW B Q
FRW X P B WHSD t W IRKD EtD  EUXVFDPXSION R XVRTXLHUD
HVWBG@RRALPLWXSHMH JXmpavpy WL HBHRH QMIBHWHQWHI@HRQWUY

HV W®® BP\D W H P i WULHFISED B FD\HGRARXED U FKKSR JRX\

QRW ITKIROEDERBPD\RU SURIXQGR

GHYV S UHH© GR. | H DK Q FXD] 2 HOR]RUDY H G BGR | X RKEARO D
PRV T X HOESAROWU LIFLHDFBCH Q W H P H DDVEEX \G H V S [SIRILRB)OH. FPLLDH Q W U D V
S RXQRR WOQIIRG R GHVFHWBWR H R KRE UDIGRD U D U

/JRWLDMHWXOOLFBS,WRQDW&DQwW DVXOOUHGEBERIDHJIXQNXPEDN H
VX FHGHWS Xip VP HIQRV R QUWD/U

'"HUURWHUR K D FL BD\WRIRG y Q GWDB D UDHIU R

(OG LU HPWHRHX QM @I R UGGHgaD HVWWEGRPDRRDESDR D
I LJX UMD D L RAHW PFOLERRQ T Xa. iy W D G LV W IQDIGR IS XpIMKD FA DV
X@XHYRUF BE R L VIDEERS®H SDUHGHER]RREVHUXYHVWDEDQ
LQYHUVKERQW H B Y RTKED F X E L HAUBVLDAD U R W CS@WDB ¥ U R V

PD\R Gt RB\D t \KHD\VE ADLGER SD G R V DTXDOYLRDSDPDNXDGEHROIDGRV
SRW L E X GRERP SHWHQF LD G If O D %RV LDV )6 D VVRM D GWR V

SURSXHMWQBDREEHY @B HVWD/QWWBDBW L THOHEMF t D
L Q H[S OIRWGIBEBD K RIKW 0(50(/$'$ '( 1$5$1-$SHURR
GHVFDEDWMIGQLP HSROQWHH FRQHVHQ K& VW\RDEDLRO H

W H PIDYe ADEDBPOWR XY YW D QR S D U HERINA UDTRQRGRRIL HGR
GIOIPDQLRE®DVQDQBIHHUD P DWIDW®D J XTAHB G X YSIRED WM R
UH V RIQ § DyO AHHQ\B® VW X W R
JHQRIPBVGEXDKD @DQD
FDPEERHQGWIL\G SREHWUYR HR

$OLFBIGWHQWRR\GHUODQG



V 1© MW U 1$.DABB M B ROVEIR R V *LPLYQFRQVROD\BIPRIF H BMR
HVWIPQWE WHD&BYFHQGLHQG R HQ GHEICHHAUD X UG B D G

©£9D?2 SHQMYLFADHV XY D FXOBRRPHPREBCIAWHPLLD
FDtERPRVWB GR@MW FD ®@HU D VvH VS HF L DIXRFHE/XID W FOWH U R
SDUHBBWRIP SR UWDIXRBL D YHFL QDD U HQPREBIHEDEH]D
Y DO LPMHpI@ A R Q WRISERIN L T X L H U (§ 1O FOL I X OMRWWAIR]

OOR UDXQPHAD\HAWHOHMDGR @ >YRPHWLYRGQGRABLBDWEROQR

HWMHUGDG RULJLYRUERGMRQ R
<RH Q W UHI3OHWRF D G i WIQLD
E D NDFE D DIERD &/1FD F D E Q ¥ QG H
iDHU.. QM PDXxD@BEIDLIXLHQWH

$OLFIGPGDtGHDWDUDYLOD® V *XDUGRVHQLHRWDOUQHLSUpV
&K D UDHWZ L GRIGII V RED NHRD i V LQFRUUX®DW BPO DO DBV t

FRQRFLBRGYQEHRZL&DUUROOPLVAROtBXSUHNPIRXOU GIBA O

~ Q LWRI VIFDUORSGRRIH G V WLHD M H
SUYIXJRV LOYROXQWDULR

ILHUHBX QCRHIXVWHHFLRIQA HU Ry QWREDMREXFUBHQH]XHOD
TXH G BI@\0H

SKRUIN BW UV RDRIMA WKHH /D) DMBH&DSULFRUQLR

HVFWLEH |ILFHIMRBEEUXIDGDV+DWXQPLUIPDGBIRERWN XD UDV
FRQDD GV SHUDHNBOJIXGMAKY VRO ULIQUHEFRMRVGERYWQODUJID
FXHQURRXHOYORSWDU KLSRWHRRYDDEGELHOBHVFLHQGH
6DQGUWBFHUOYLFR KD VWRAIIL VD WHUFBUDXQ
, WULIi QNGO/R B EBDWHIXHXDUDQ
% -2 (/ 9(/s0(1 " ( DOWKBRQWL D GIGDP S UHE Hy Q
305385% V HRIOU H @GWREX H U/DFRS LU i P HE M/ i

<RK D ES D V IDE®R W®IB Q RK BO D LQVWDBQPG&EBQWBBRISODWDIRUPD

YL\VGMDDVtBRQVWHOBE@RQH YV FLUFMBOBRQIDRBDUHGSHW FD

/IDVXSHUGHQMKBRBLIPHWYR
UH F R J HDG®RIU PIQUYDR S HDAD
P DO HUAL | H R OLVYRH UETHO®! P LGWHSIH G UOW LH U UD

HVRAXDUWRPEDBL KBGO HBIRE LR

+D O OFDHEPR W R YARP S D xGHRILRY TXOOHDBMRYDQSERILQRIUDYV
IDWLIBIVKOL BR QHSUHFLSIW D GRHWHQ HYWEHD U @DMOHS LUIPLGH
VIVURQBREOD H KDGRV®HV SXpV 9L DM HBUWRR GRRAR Q | LDHAR ODH Q

GHHFRRO,UHEDYWLQWRYV )DMGH&DSULFRODPLAERHER ¥ XV
OHDSDUH®XYH X RWU H | IMXLy FXHQWHOWFEBKRPEUHVXMHUHYV
PXHWDWBHQBRWQRVYEUHURYV OLEGUWGRYRYPDGRHMNELWRBPHOYHWDQ
L QV H Q% XEXHHKDEY DG R HORGGEROD QHVRP RtQLPRQD

DEDQG R@IGRYV LGB WRGHDyt YHHOYLGEDVERO BEWBH UiPLGH
UH S WOHEDIDG DRGIRMAAW L JORY VL QHUSRIU TXHIBRQBURIXQGLGDG
QD F LGHR¥ p D Q R G HO RWX HXRN G HVG&RHW XVRPEUDYV

OX\SRFRVDMH@ROJPRPHQ@WR



OMWUDYHAROQYLHGIOVWDBHNE KtVSLIERWBHED O LGEGIDRO DV
YLVOXPE®HVFXHE®BRPLH®HR WHFERM&ED GDD @ ®RER UGHD
WRERPHQVDWROBHUVHMBUDFDPLQRV S H ARGV W UXFHFLRQH V
HVSHXQWEREWHQOBYSHULERBFLBDJUDVKDDGOW O WDD/MEDW D V
GHWHQSHUULWHAHE HV L QW HIW\D UFQ PRG HL@HV GHSWDBES LFD U
FRVIDG D U W @ XYBDWY SWERW RV T X8 1D 00D G H ODIM\/GIG BD\D
\HUiSD OB L DO DI HBRELR  FL X G/OHE/ W U BBFKERQR V LI X HV
OXHOMLUIPDGBRYWIDQFBAQG Ui HQF X HRWWBN IEHD@RBERV S X pV
O DXH URNM®DQHUIXBDSVH OLEHUDX Y XEX RELKRIBERLFLQDV
$OVHIXQH\RWDQXWYDPHQMW® GHSyVXWRNHQWBIHURPQXV
UHFRFUUGR®PMDE D SULFRUQAIRU U XX @O MARGHHD W HFLRID D
BREUHY HQYGHUFRP LH QBRMOD FD GGMHL H @ 6 BNVO A DMIDLVH U G H
Y X H ODEXW DUV BPHUEB @ XHYR HQWD B FK B@HHDW SHVSHOX]DGR
HQF X HQ@LBIBIIRE OB H VDRM R V
HQ(QSXQW@D)DNGMDSULFMQL@DU\JH"A(%%V)\?V}%QVRQFXHW
KDOODHQWBLUiPRQBHRVWD

2 ¢3DBIMQWHYEDFAMQHVWR

XDALQRBWIHQWLOR | y FRyompRS D EVHIVX L HBUHHE L U

/$6 &,8'$'(6 S$TXtRELHQIVDO®R*REODQGR’
2217 18%6 RVOR'HODBRXHVWR"
3D KD E O®BMOW HWVH QEB t D ? IDFLX6DQVLN@HVIXQWDU
HP S HBRGH V F UQ B QUWHHIDMD > 1RVRWHRV PRV D DI MRUD V
FLXGMIXGP D J L DONTMMHNO] D UV HP D x D Q DWHH V S RIMGHMRWU R V
GIDDODSROFR N GHUFR 1RVRWHERY HPROGRUP LU

PXUDOQWBISUR /[ISBPDDRB D \DR D 2 ¢3HORL X GIRG\GHL YH "
SXHYWIDL GRBG X D QTEXKHKEYK D Q SUHJXQWDV
PLUDGBYF R Q\| WIRGINNGON

EiUW XORWH® K DYO HIDIBER 2 +DGNHUGLFSRDCONDOJXQRYV
HV Wi HYUDVENE BKRDU T X LY ROMWHBRUDRE O L F X XDHQ@MH
\ WHIQ F X HG WQWM BL X G\D)G FRQFUBHRBRQLHRGDRRE O

HV S HARPLS DIFFLR F X\WQBOO@ B R KRUL]JRQWRIRW DR & LIVDXQV
SLHEDPGLEXMRMWHWHYHODUtDHVSDBBVYHEWWREBBYSLGHYV

VLIXNEWUD W& VSLIDV 2 ¢(QWRQEBDVIVYGRDUPH

6 LF U HHAWVAWRHT X L Y RISDAQ W HHML O HDXHQ WD ™
G LVVWIIAARUIDAM Y D QO HV 2 1RSUXIDEBJIJBIGHODQWH

SV%GDW“QDSSHGGH@BLX@G $VERQX\DSPVDRERSHULHULD
R WUDO KEXIR G DUFKGM VH
&RPR@DGRRULEBDMBEMIBLHUGH3HQW HMLIDIKBROBD GOWDOL U
H@JXD]DAHQWHANHIGBR GH  GdPL X GUDHF RO HVJ U DRV H
GXUPQWH O DR QDR $5H V X E X UEH RS D U UERPFDR®R V

FLXDGL O XI@DO D GROY HQWLO GRYP HQMARK B ® IR F K H
SiOLTGRWIE DOBV S DHIEWDD GR YV



LO X P lODDI)Q WDRIDNVFDBDV WL HUMGRQEL O OBI@ WMIX@W H
PIVQXPHURVDYV HVSOpQGQG I UDHPEZH [FHH Q W H

H V IVHHO OLG/RM PLKI@EH Q W H V L O P WP ELWDGR
UHFRQRBLEQHXBDHFXHUGH $OUHGHGRDPRYXGDGUHEROHYV

TXLKDR\B VW@ R RDL VQ PR QW DXIRW D J BN PO Q HTUXCH
3 H QW HHWLYGERDU L GRJR DV R D FUHtRKPEXUXHOWBR.HTXBDEtD
W L WGFHH Q W@ RDT XQ M UB PRGHMDGR

UHQXQPHQWR QOHURRIAWD (5 opxQDSRUTHBXQBUODRVOD
DKRAFP L HBGDWRD EHIBIV 1y s 0D Q IR AR A BRRYU L

DQJXVW{HRYBHQWHML[QMY H EDYLPRVD QGHINWRQ W BIGRAL
IXHUbSRFPJIVTXW[BlOI-U/I@IE’LXGDGWWmD\EH]DV

Q K D FHIVG B VI L P BRRW\URR

FRQVLJBBWDOD «&EXDQ®@MRVRWORNVDRAM GH
D T X$EDHN WHEOH FRB 6R OP H
/DVLXGDEGRYLVL B/ RIUHXQyH VS 05HR R F SBIORQ R

'DFLPD$YHQW XU DFHSMQ@KRQRWXHPH RIUH RO
0D U ODMHVWDG «

- «9LWDPELEQ XFMDO I XQRW XUD
6HJIXQGEIDEX QD OHOW LULRK D EtDGRODQHJIRFLRYV
<DRKHKDEOWVBRR GH\WY L DINKHH SURSWRWHBBBHENYHUGRVRYV
KLH}ODXQDEXVFPD_KJDF&BODWDQR:M\AR@BXQ@WDQDUF{HNELHQ
'"HVSXWXRHADVEHROPHOSBUR H@ 3D UVOHH GIHR YW Hp Q GILFE H
GHXQIPDQHBXFKRIV DJUDBDEGVLHPHQPO N UFXD QIR HGRQPLU
SHUPDQHPIOBDPZRVDQWISRUD VHFXEUEBRRMRR@DOHQJIXER
KBHUWY D ULRENV HUY D A XRHQR\D HVWDSRWDUPRARLHRVG H HLQ W H
FRPXQLRDDIRND FW D AFHR@ \WPHL SLHOVBG K RM ELWBDIQ MY EDMD
PHPRBHORHUPLWD « QX QG B UH\L\QHN Y «

«'LHFLRBKBBHYV SEHKWD ESIMVDGR«3RWBHPIQAERQVDWUEB MBS RV
D2ZWDVMMIHVHQFRGXUDFXH FRPLGDMHIQE ORVWDTR. KQBR
D U U HE ®MWAD UBFRH UGIBL O H I X D VY H Q W DS RGIRMIEHW U RKEQ BN @V y
VREH@LYGEKRDU QRFDQWHKYR PDJRO O L P HIHNVBKpH/UAHR W D
HV B3RV L BRUQIPXW KRL HP S R QKD VIWXEB DV X&RHVHS IORSE®

3RU-OWLRRYLHQWRRUDRKOBY UDFIWREDFBRHMVI XEBRIFRPL

QXHVWHOWQYROWOHNYR@DSLGHCDYOXRFRELQDFXMPR&RPEUH
H[WUDRUGLQDULD R E G HRKHD O\DXOSHDQ RVYDIBQW U H

, QRVRWURYV
SLDMIEBPRVYB VYA P D QRNQHD

GH)[Q/XEH)(DQGG—F\VFXEXJQ‘P[RWWD/RVJRFI'G‘HPRV,RQRPSOHWDPHQ\
GHVFROQRELBDRMBRUTMDXMHQWUH

O Y L QR

O RWH UHDF L R RRDPRHYVOBRERWUI X W R V

!X QG HUEIHLN BQD V V HWD X/ D Q G H :
JHOG]NEOXVWEHQWBXMUHLKNREQ S RDPIVIXKQRUR[RRGRD HQ

0+QFKKDXVHQ IUEROBNGLILHN® QI L QLWRH



RWURMHQ@UXTWREURGXRNXH SRGLYARHMHQVEDNWLERIRWHQFLD
SURRGDHUWHDFLRABRRAFWHRY GHW X RHWIQ D QSRRWIMUMKHH
PXFKPRVEHODRB/RWURYV « ORPDULQHURNYHIBQRSIDUDMHYV

«'H XQBIVF VD@EVROGO MRV UD [ X H OO = e W% DIHERIQ W H
XQLOyVRHRWXIQVHy ORBRRNVXI® @RBMEM- R @

M X U LV F FEORAWOM@ RU L F XGORMRILD Eh%tﬁgg;*“?x”g\émhﬁwg/
XQUDQDSIiQVYXFHVLY D PRHE@/MOH QIKyPHQRX

XQRISR @HVOXHDRU D FwRipiU 5 HY DI L BOR MBS U R G DYDY
FREAVHYULFDPHQWH« Q RRQ

«&XDQGORIWELWEQMHODOHIDPEIUDR-PHER QGLY MEKIRV! D

DY L HMIRY X HUFRPRRVRWUGR C DGR WD WGRGHBY WD GHEB YV

U HQRPL V PRH G\ L R V & DU
TXMIS LV XHOM @RQUWIBHV YD HF)gIlB
H®XPR « e Q PSUHVXBQGREDXWPDRIUHVHQFLD

9LDIVPI-D\UDYLCS(RIRJ‘DFRJWLHUUDD WDQ@DODFHOOH3DVHHAKH
QXPHURWRM HHQDPRUBHRQ
&DPSDXDIVYHQWRYPR¥OMEDUEH =~ b 1Tx HOQR®RQ VW K B RM®X QW R

0 QFKKDX\WH@E9, *RWW ISMIKV W
0 @ w.UJHU GKBHUGBDEH]D

IDVGLUHQDV 8 QY LJLOMAOWKRMHMLWXDGR

- FRQW L Q XCOIPIHGMVGYS D U D
'RQD GIRWOUS O L \CGHAYW FBIS LWiQL P S H G 1D OHVG BFAH D UBER W D

GKWDUWRDMDYHVIBRGUERD X Q/ XLFEBDRIFWLYR
©O0HGLSRHFHRHGLRXM H UBHWW R VS X HOI\RW H U SHDWBB SR EODF LY Q

DQLP IVEGHDF X H GWRUGQ GIIR R PDVFXVOHQBFLSHBBYWDQTXH
PDUH3H6LFLGBXD /DYILLODGQRLDQ

SULQFLSOFXSDFLYQ SHOLJDRVRNOHYV

FRQ V H@MWWHUDMRN

Y L D MFHRI®XAD Q WR V
LQPROIQGRORV
FRQWLQXDFLYR
GHYRUDGRWIDVNR
Q D W X WOLDOBB W D G R
GH XQDYR] FX\R
HQFDQWRDJQLWXG
UHV XDRSIRGUD EO HV
LM ®HQRIWIXHU]R
VXEHK®VQWDYRWDV

KDFSBVOQDUDY H
UBRQVDEVREGB G

H QL U HGMORWG t Q
%RWi@BXSBHGHFH
VRAD EYDGR
GHVWEWXEBRHQWH
SRYH U PTYKQD

V LQBI Q W RQ@®D/ H
VLPIORBSUXHER
IRUP DO BH 6 MM

G HWL W XTRUH/\DW R \

PiVDJ X GIDNH FORARQR WR P SO LV HJIXWIRP ED $ QR EDFWRL J&N O

FDGRORAD O GHPRIG HN F 16 GBKID/
LOQWHQYWBOBDHVW@ERVHDWUR
K D VWMDHAD DR P S X Y2 W B WBLHQUIRV

RGHGWPRUDELFD

2WORQGRUDQVIRUP DFILRICRQH V
HQFDU QD FLBHNVFLRRFRPRFLRQH YV

VX QV WIHRMRIGHD RORRISRQH UV H HISORUDFERQHHIM L Q CFRRERQHWLD V

VLHP PUMDER PHV W L FIDAFNWDQ

DOWKRWPRJIJRQODOWDVPDJRUtDV
GHVYDWBD Y H\KXWPRW D\G DV



EXIRQDGBWDPRUJRNRERUIRVLVS Y HFHWWR\EDX DRH FKIVE®R ]
OLWRPRPERHRMAHPSYVLPERWHRWINM DV GBURW\H@EQNB'[\K)XHJR

JORVLV *UDQGYIQPHD vE D GIRSUH Q W DIPEIYHH F H V

(OYXHOR UH D O PRWY @R Q J SR BXKV H U
W H ® CIIR U ROOEQ. Y H U VR & DGRV D
JUDJPHQWR DOLP HQ (WIWBRMEH UV HJ X L U

/DVHJXQG®H UHKMKPGRAKDR WD SiMDIMRYOH YIRPDLEGB@®OLFR
OPDxDODWHJO®DEGD FXRWHU DGHF SD®MBKKPDQRVUHEDWIiUVH(
D:HQ G H UDBD P LIQIRH/®D tV/H H Q W RAODASVHWDQ R J Xt B @ D
1XQFDPiISHQRLTXDWBMDURY YROYDQ WDRGRIED Q
FRQWBRBRS DFRQVXOWHQGROBWU VL JDIHIE RGO 8 D V

O MW T X HO®XHUWDH/GW B UtDQ VHSDUIORBQH[SUHVIQGRVH

K D E HIXYQO.R WIDIXR HQY &R V P X W X D PHKEMWHHGERW BRIV R
LQVW U X EVIDRBMHWEHIFABULPHUR HQ G IS H U FAIRME HEWHDR FXSDFLYQ
TXHRFXUUtD GHXBHWHSDUHFtD
$C5 UL O RDGLR V D ETH{BIV W D0 D

IR U ED V WDIB/MEH
FRP S D xFHRIGN. BBDQ

FRQVHISDL@H DG D
V LQH V H\URYDIV® Q .
YRODX@HUGIOQHP SR RWURDUPDV
JLUDRGRH G H®DRU &L H U W OFRLQWMHD Q
D J X (G EMLN O HRG. 1D V W H @ M H ORR/ HI
F X DO RWRRDHD HY D G D H VHRUSH O L JERWYRX H
TXHWH G R QW HBILD Q H® PRPHQWIR MH
FDPLQ@RIXVWDUD GRUPHREH]|DEDQ
"RK\@LFKNHFKDEDOQ FDHRHVSD GHURV R
FD U U BB R Q TX B3 HWHWV®RED U HF tD
Y HQ VBBIF R U GIRED Q GLYHUWLGR
GHV S UKBLRRD FWD Q W R 3HW3DU :HQ G\
T X WK D E thuH FGR FDSLWXITPHV
LP SR UVSRRGHRO D U 0DWW oD UL H
SRXQIDELWDFLYQ 8QDVWUR
1 RK D PMD @G &/HRU R QXHYR

F X i QU\HRD O P (vQW\DHE"Cads vez que puedo desde Ciudad Globo,
Y R O DSRBR) F LGPHDO hago un viaje a Cindad Luna, las vistas que JUDJPHQWR
PDDQVBHNXHVWIDHD tiene desde alli son maravillosas” $TXHPIOWRIR F O

HPSH]DSIHRFXSDU Beatriz S DO S LQ\RVQWFH D
'HQGWHULD BH R KB D U HXtD HVSHBRWQD QRAD FL FQ HLRP R

LEDRS RWX HJ X ® BBV XV HHWMD XQDWPRVWDGR®BQLWD XHJIR
QRKH DWUD Y HRIE @ BELRJ FSRWR ®RW

3HW3DRQ :HQG\ '"HODHUPBDXQH



KLORNOHJGHIOFrREBESEUR\HFWLOFRUUH VBBRHFGRHR G L | GRDLWY WL QW D
KDEMDGRUFLBRIDGR OIMD QWHV FRD Q HHED/ WBIKBRYV D V

UHIO KBHAWR Q IBYI DNHD T XOtQ RW D a2ODWUDGERIK@QBOUHYDOHFHUI
UHGDBWIBGIDU HEFMEVHU YON R VMIRREWR®@DWH U ) IDW UDWWUD U |
&DPEULEEXIPA QWRBRGIFOXVLYQURF VIEX\RD \ORNL D MBGIOIRID Ui Q

FLHQVBHIOFIBIQS H U L FSHHGMDR D@ pUPGKRLDMH
& OXE a2 FRQVHU YH®G R VHHFQQ. D
©/RQ3NDNGKELFLHPEUH y U E L X WIDUEBOHD/OWHiIG HGR U

$ O RAH x RRILHHW EG FRE V H U YRV R ([ RVERAXDUOABR Q VX P BRI Q

ORV
&DPEULGJIH |
2( G5 UR\ HFW/ISDSJBI®R O X PEHD G .+ /D TORXB IRE VH U Y BFRCGR QY

6WR®HEWY L G R U F LSRR X @ tRRW B FRB RDDKRHOQLFR
VHXRWH®YIDVWDVWHR® G H UH VX GG WEDHRIQE: D XD

GLFLHPEDMRUDRNLQX@/IB VL GR WO K¥HWW Y RARREIILL
QRFKB E L HEORODGID @ X DVWRUR YR

~OWERBUWR - %(/)$67

a(BUR\HFRVDO H INGR UP L QR 'HODLHWOIXQD&DS;9,,, -XOLR
+ DS DV DVAR)P E RIED V WHHUG B 9HUQH

p G D VBUH W HERIBRY U D 6 K Q)
a0 WP RYLPLYUBRVRVGID H R
FRQYHMYE®PRR LPLAIQU¥RADU

X QDD S LYGH] W L J K@R\VER

D U U D WL UDIGRQPRE HW DS W L FD
DOUHGHGERQ T I DX K DV DG R

V HUY H U G DOHAURO L W H

a/RVH O H P HEMWRNKH I R \Q &FD Q

SR G IDG®HW H U PLRYIFRGH/KH
YHORFLMVDGVQERNIYQR FLKE D G
URWDFILYEBOFXH@®UVHL OODV
DSUR[LPDGOBHOMMQEFR D
VHSDBWWX S H UG FHIXI) D

2( QO D F W X D\OS.GHD@H/QV D BBARW/F H U
KL SyWHNHLIF & N\OHDD X H

Il JGCLGECL?




o : EYDORSYDOYQ
@@%'@F@W%% .V 0DV Q R P EGHH
X QIDVOBJH QG UL D
$Q G XV WWILD W@SWS OBLW R @ RJIMPD
(6'/$ HUDDHJLYQ L& , DOJORIBW DYV

VL WIORGIY (D H m@ﬁstw‘g%@% LVODMWiQLFDV

QRUHWHER QW DXxRVR GRQGHJIOD

LIRS i ciies, pgcanguisial Shuioes

PDQ]DQRBY¥

SRHVWDEWIH YV VD E URMOWR M D QW H
E DK t\DWDX HV Wi K D WRBBXROPLVPR
D Q R LADKD D PDIEOL D QR P EGHIX JOWU LY D UtD
ﬁgggéﬁmm@; G 10 5D O FE@NE D O

PDQ]DQD
$QG~QOWIGXYWDU QIDQ
+\D U Q XHAXV\EIME D K t D 6HSLANBBDODEUD
G KO G D GI@IDX H EYDORMXODGDSWDFLYQ
GHVHPERBDED G i 5D O FEWIW D
1XQGXHPOXHGBWR $QQZIXBHVLOQD
(OGDORB®GHSCGWRYV OHJHQGHIEMRD V
(OIRVYQVXV KDGONUBRH®®LJIOR
D O U H G A GIROEHRY/ ;v *HRITGHA

1tVLPDOBUBROHYV Egg%&ngQWHORQPRSWQWm
W U D 633#P\D Q ROR V A Q R P EGUHHU G YO

OBWOiQ:VRlP(H@W@GDWUDG)GFFH.LW@JEDDV
(OIRV HOLPHRIODWYQ  ppQ|D QbW
$QWLRKBQWIL VOD PLHQWXJFD\X/FULWRUHHOWDBHQWIBH_[EHLGR
HYXQBPtW LNDXOH SRVWHWMHLR—MDUR%TXH‘H(B’IDGLRH:IIHWyQ
T X H G D " tb\O H@HUL\GWDEUDPDQ]WBH’DGQ
2FpDRWO I QDVRHFRWH O D WIRQDHLIQ R/ i L G L RIID\WI® L FBiI D O
GKVSDXDWOPIWLFD L Q V H®BLARPR FRQBURQXQFRLHDFLYQ

WH@DURRNQRVEUHVODVDIXHI® OHIDUtD o FRPR
W D PRIREDY G LHWH D QWHA/L S D QR&H _
&LXGD®HEDBHWH  OmMH]LDDYQ\QvoD  $IWOILQOPOXQRYV
&LGDGRVUYWXBNSWH 'UDJYyGWRWYJUDIRVKLVWRUDDGRHHYRIRYV
&LGDBGHYEUD®@OMDQ {UDEHYV \DQWURSHYROWRWRMQHQ
%UHQGIMEQWLOOLD TX®BH[FD O WIQVI@RWH

DA 0P RO RN TMEISNN® GOV NOERID U
FRPRQ®ID LW @HV Op[LFROBtWLFD

QRPEMHWHQVR ¢1woOi
ODVOMRUWXQDGDV 5 rk | SLpODIR JWOiQ

(OR U L BHIR P BHM FHQWURDRBHILOLWFDQRHJOPLWR®RIJLE D
E D V WLOQ@FW HIY W R $QWLOODV RILF&PMDONXMQ
HWLPRPIRYLEB MD LV OFRWLIP L AFBXICRN R

VXIJHULGD GI3DUWKEFHDA Q



DIWHFEBSUHVHQWDGR

FRPRQDVBQE®DJR

6 XSRVLIHHQOWWMQFLD

ORF D O LK IV (34

SXOMRROWURNAWWHGR

LQYHVW LGBGCHADHV
VLH@Q®RDFHSWRIG D

O BbL H GKHMWV QBIH- D
XQIDG BB U L % EX®D

UHSUHVHRQWB¥QLED

GWWBURBRDFR
7HQRF K WX Y DOH
DOJXRWRYRYV

LQYHVW LOBIE® UHV
V L W OHIEBLIR HUNWR VR V

FRPRDLN GIH
OH[FDOWDWIQLW

1DWXGBOLEDR
ILHNM®D %iOWLFR
S R G\ BQUO D PERIFO
Q R P EGUHHV MWD D

V R@X J DHIH V
GROWGHQFXHQWUD
HOPEXQGBQFLD
iPEDU

%LHQDYHQWXUDG
,VOIPXDO
2 HV @/ DV G
&LUFH
SULPHUDPHQWH
PHQFLRORGDYV
+HVtRGIRD DV
T X W UHMD Q
ILUPHQTHH QH FK D
W DQ D Q JFORGPIRO

UL\WBW B WRUIR\RI FWy

'LYHUVRYHVWLJIDG R%H-IL\P/I-H'UKD@\MHV

SRVLF IDRIGBPS X HVW

SURS>SHRUWMW BHUWR LVB®HODRSWy[DP

-LPp @RIUHQBO

DRWIMB BD® %iOWLFR

V X U RG NXI¥F MEK\DWD G R H@ DN'H F L Q G BE®HN
GHMXDQDMWP®PBW®DE U D VG@GIDFWXIWRRQ LD KLYVWEBBOEMWLYRV

$]W HB DRHDQXWD G D
SROURPH[LFREDWD
GHVFUD¥R UVIMRYV
GHUGWI»DODEUD

D F DNV® DF\R VV W/IDRDQ/
iPEDGMDFWXDO
/LW X CRBIE@IFR VW D V
PHULGLBEDOHYV

Q Y X RID RG\HD/ G H
(VSDESDGBIVFXEULUOD)\

%LPLQMOMV

DPHUL VMRE®EXHQWH
FXUDMMWDEDQ
UHODFLRR@BIWY FD
LVGOGEoLPDLQEDOGH

$]WHNDWDJQLILFD (VFDQGLRDYREGIR ULTXHDRVSHULGDG
FRQV L G M X DYQDIDHDQ WM W HIPEIRIG R JBHIO

SURFHGBRMMHQ
(VWG WX DR IH

SDUWAWMHIRUPDV

LVGB HO JR GG
0D G H® U W BB\R V

UHOLJ RROXER WDV ~O W ISHRRDAL F VRQ@H V
LPSUREBERBRNXIDUHWYVSDX\RCHWWHR Q

7TODFDHOHO

% D ORMILIDV L VIADD
QR P EAEKQIDV O D

V X EQBRAR WA DHOQ
O D'\XK H @ E DHUV
DUURBRW@ED UHD
SULPDYHUDRYV

K D E L WO\QRB-PR

OHJHQGWBLWRORJtBRPEXVWRP®R
URPDIXMNXSRQtD GHVFRBQEQBDRHM®

XELFB@DPXURGBO

ODDWXUDOWWRULD

IRUWRHQFLRERGD XWLOL]DQGR
HROLVWRHORBIRQWHDOWHUQD@WRYDPHQWHXEMYHQWXUHURYV
QRPEG MM OWDRWYLOLKDY HXYR USNDHDR

FRQFR UGRQ)PWH

1D W X ¥ DOWRIDAVDR U L\Dh E D OXR/U FHNQRY

QR USRI/ L E O HIRIHID W H
XELFDG@IDKDPDV
6HJ-ODH\HQRBN

% L P LJQ D FADRV
DUDKX®WRVSDxROD

& X B\B X H B WRR
6HTXHK@MHDKW DK XDFR
GHRXEDXSXHVWDPHQW.
KDEMDGRSE DG H

UHV IOMWHQWDHE Ly Q
%LPLYXXHQWH

UH VW D X8UHXGRAD

YROMBBE6KBQWLIXRYV



V~-EGEPWRSWLPLVWDIRWRRQERURWR HOHQWKXGPQIGH@MB V

GHFIXGHTXNQKV LQGRHXPWRBRR FRVGAODBLVPD
VHIXLGREHY HVW X GARRQARMG KRB D Q \ D 0D BED H
HQFRQUIXBIGRDD % X\IHX @RPEUH ’X@SLVBWD'@”EFH
M XY HOQYALXYED Q HV O 0 P Ba DHDWO D

WHOHYRWBLPSVRQ

OXMRV DIRKICPLBL PiVFRQRFRER G R OWS$ID U R GQD

% UDWIDOBED[WDQLD °°JHQ "RQOEBRQFUHWDPHQWH
'V ODW UDPXU LRW D HBD StWRXOOFDERE O

O G ¥ U DRLMIB B D WH U U S OBV B YD

IHO L FH @D H OO D P DIGWVGH O
DEXQGRQEROHYV &DOD Y NWOME HO ORQR

W L O WhyQUDAR VDXV LQIJONX.YODQG

GRQFNBGDM@WDYV WDPERPQRFREPR

DPRIUXHVSHUDO /D,V@DOEDODYHUDYV

DQVLBWXOXEVLWDQW BAP, VDRI Q HIRV '"HPRQLRAODVOD

(VWH OX\QOLHMD  XQDVAEBPWSRUBH®GD oy oo m
HEXORxBRRXFKRY DOJSQUOBMEPDQR /| wxyBGRUDEBPHQWH
DY HQ W XDILBAGRV EQGLPRILOABGBD G DG myR[LPLGBGHYV
0D@D[W DO DX H SRIUL PHRED OD 7HUUD\QRHDtQVXOD
X QPD QRRQVW U XRYV DS HOIBMOMHQWIQIDY ¢y peypGRU
DFFLRPOWGRLFDPHQWREH  "HVOAX

FUH D FHMWM@XJI D U (QULIRIDDVRIYLGR
B\SV\L(JHS\QXL{/FFRH LPDJLQXML@ER IHULGRHSUHVHRPRGEGL
SUR[LPLGDGHYV PXFKDNFH@LYHUVREHVBHIYWUHFKDPHQWH
wxiigmygieo L HCLRY URBRGD @H GUR |
o X\iQmy
IROFORWBMIQRPEUH 2WUDMIHUHQFLDV o) yx HoympPEDOIR
GD®RQML VW HIMARY D8 Q D VPRIR U B X ELF DG L ylGHDU X8 D
H ® H G GRRF p DAIR FDODDNSDOIHP RV VXSXHVO®RYV
FXDGDUKHAH DSDUHBNVWIQU ¥ IGDEDH V '"HP R Q DBS\D UHHP H
H® OYOLYWQH YV SHOtBXODBMEWULEH FDUW REIDWILHPBOH
KHUPDQRYHQWRY /DPDOGLGEOBRUOD QR WBGWIHDFLWDGD
IRUWHNBRHVWHI~Q 1HJUD 7HUUD@®RYD
ORMOBIMRMB KK RY (0 ogneDswDLQ LHZIRXQGEOPRHD]yY
R F X URU®I Q@/XJ D U HPX O GRRD x D Q D DDSDUH®BDUWRJIUDItC

O HJH Q GROWAKRL
LQPR B /@G D@ D
GHQ®MWE&XHYR

DSDUHAW OO DP DG D PL QL FAHRY JOR)
/D,VGHRWHQRR\S| <HOGHLIXHRBWLIOR

SDUHBMGEDODYHUD' 9>

%é%%mmwﬂb 6HS XHGHUEDUFR  (OQRPEQH{G DGR
OODP®BRLVPD SRUTMMXSRQtD

$OIJXBRWXGLRVRV IRUFRXHOXBESBEH  KDELWREFDY W LDV

L QW H UK RILHVERD Q H@ BH O t FIXQIRB Q J VDOVBNREMPRQ LRV

% X\FR PROQODVXHG MW H TXBWUDORY



QDYHIBOQWB MJR & D EGRHIGR UWHH -XDRA®OXHHVFEXUD
GHYRUDUOHYV HOHYDBIRDRWD¥DV DX®RPEH@LFKR
6 R UR Q3\L L&D HVWD®HEKMWXVDOpQ
EJXLOXHAUHDEDQ
JUDQIADQWGRRDRGRYV #
(VWRW LR{DRWBLOD QBXFKIDXLORVY.GDEDQ
REWRWLOD@BRPEUH yy i ogmp-XYHQWXG +H'\DUQXVWOD

G D ®RQDX S X YWY Q | Dk | v/ WSRIRFDAGH (6'/$ HUDDHJILYQ

LQV X GBS D UHEFE YHG @ MH\H@EDY Y XU RFFLIGRHDMD® VD
0 O D PUDG I H QR 2 UL HQHIGRG 18 O H ®DV X U R\HAV @Y HED

D O\O@ M E DI G O "KL GUOWDD TX H H B8V \\WW tRL DLHU Y tD
QR U RGNS/ D Q R D S D UHMB FEHL®IO G HUR Q WOI\DD N
$WOIQWLFR &RUIQWHUVLEDEM UHILRBHNIUQXVWDU
DSUR[LPDGD®EQWH, bOMD ELDmE®Y H oDy \DUURGWBHPERFDED
JRQDXARQFUHWDPHQWHH MO 0B URQ HMPDHQWDHMDOHV
FRUUHVBBRGHQ  SRSxCOQVISDXD F X E L HARWRYFRV
3HQIQBMOBUDERU Gy D GW MSKIOD F X\ FOD GKERP SO LDV
©ODSIHHQRDEUID JShpmyxORDQD S O D TRQGLHY oy L
VLGRIDODIMERARY e ) D®R O R Farwy WR®FSHVFEDGRUHV
VL JORS RO ORMSORUDZRUHV  +\DUUWRNW OBUDD
FRVPyJEOWRH®R v | pMDRPRQLFD U H J MyQ@QH OFLDH F tD Q

6HJ- 0PV UWMVFULWRYH pEVyH Q F L RO E P XFKBYSHEHHEROHV
TXBFRPSDYWHBDSD |XH@\M}MXYHQ$®G KDEXDD QBMYQWDFLRQH YV
(VWRW IKDEWEBGR ;| E\@roPDUDYGEODFHOEROXULQGDKYR

GHVFXBIR&WWBD GRU GIRURSRUM®DGHUD
TXBDYHIBBDO AQERXD@ o HUD(-WAIDEHU
$WOiQ1\RIUI®R(—|UD—QJNHVREHJ@UHW|_Q EDUKRBXHGWMR
VLIOR6LBPEDUJR 1LQGDRBESXHEOR
G H VIGL J:Q RH O +DW D P BEIQRR QWD ECHMNQEUBDIILYQ
PHQFLRRDSYR DV I X' H QMO UGH® IV D V

FDUWRER QVLGHUDGBYVWRURQBRUWDOLGDG $

XQDOVLILFRBRYyQ FRP&RIQSD WHRH )
PD\R Gt RV |UHF X HQ@FIDB \HQ G D VIQV X% DU D WID4H. D

KLVWRUCGCIRRREIRMN HKLVWEREDMWRY GHEKQRPHINXHVH
(VW R W IKEDIMVIDMD®R FRPE®HLHGUIRVERDD OO XJHDUWERD UD RMWIDOR
FDWH(BFR;[U/tm)]jQWDVPDSDQD)FQHDYHIHI‘@DO Y HIp ©E D U DWRRNXCEH

HOLGKWDLFRQ K D E tOHF R RBvX T )OHOV
| FRPXGRWRNDVLD HVFX®GBWBRFHGBUOH
) \ HRWUB YL RB@HV |DORHDU FSIBUPDQHFH
YRURVWIOLE'/$ S L VDG F LSXCGHOSMA LIXDXOHQ@ LHPGHRV

H U®DD H J MHB W H Q W U LR IBBVR P [GE D & HUY DRXWHKOX Q
GIODVODBEUHJIRYD UHODMRWD@AXH  GHWDXXEFSDVD

OPH Q RW WD BPHD %HW H®BEATDQJIBGILR L QD GG RUFHGLGRU



OD O WAXQBR U U IGH@W K HJ-OOWUDGLFLRQH¥HUFDRBFXODURQ
DJXDL Q¥ ~VSLGH WDPLORMIDYLGDV SRQRO E KUY

X @ L GRS RRW U H V SURFHGIHHUtDQ DSD UIGRHKRP EUH
FLJ*HBDAMY LIXH XPDULNKDX@EBEPOD KDEXFRQW LHMQW H
PLUDRBRMGHQWUR KDPHOHYKRMUJILGDFXDGDUHFKMHURQ
KDFQBVSH\DOYBX O D D@XEID QG LDV H[SDQ Q@0RMFP XWUHV
EUHWIHIRRQWDUD] HSRS H\DRRO TXBHVSKPRQWLQHQWF
FRPRQWDxR 6KLODSSDGHODUDPGH VDS BIGHRIQG R
ODQLPHNEBWOBWDLEHGHREpDBRGLFR
% OBLXGXBH LGB /LQFRODVOD
3XKEBRURRQD HV F R GBGRAVSHL W D Q
-$8-$)HUPFUMWHY OH\HRBEN\GAMORY 1 1bRWE XTXH
$ FGHVFXQPH SULQFHSIXGBVL VXEPDUDRWLOXV
-DXMBEDUHFMIDMR .DQGIHBDIOL\BOX | pp )| GREIRU O H
WL HQWIVRNK FKRY . XPDWIDPEHL pQ SDVB)RY HODOD
PDQMPRGRN\KE D HQFRQWBREBIBO 4|\ \wH UURMV@WH
J'H QWNEH D VIDKK D \ SULPERQIDFORY  «y |\ aiHFHV Ly O
W R UBBROVGRM SDUDGW PP LGB Q J VM QRUWHDRBULFEDQD
FRPIR D FHEWT X H FRQ V L\GHWMEIG R O R p UG VDR Ly O
YROOEDUHGHGRU . XPDURQGDP $PHU L FDIOEH SBER V
QX H VENRFIDWJ1QGRQRY)0 p K D ED O LFHKWHIP 80 O\VIH/QMG IO R V
TXBRRPLPUDPRY - GeKkHQ@BDQ FRQIHG IOLGGRARG RV
GHVFXEDH QDR /HHV 16 HE DM R G D G
& VXPHUJIXBXWHGHQ GHBLFKPRQGD
KD EHLUZR & R V SRV HGIHWQH BRLQ P O
XPDURQG RP IDFWEDURULEHD GKWDXHUQBLFKD
- XPDULNKDEGQDP  p| \prRWXHEXPDUL FLXGBRBURHF KRV
W D B lo@ssar_b .DQGDP SULVLRI@QURQLHUR
XPDUICMBWP RPEUHV : &L WBR L VXKY D EG IR
G D GIRODU DY R D SULRHUGHEOHULRGLVWI
FRQW L\QHPHWHLGR GHMOARUWMUDOG
OHJHQ@IXBK®WWR /HPXUIRQWHOHNQW *HGH&RIL OFOBDVWLQR
G HD @D N X PID@ D X@RQW LLPHDQWRID UL B X HQ D Y BIQ@RALA |
H[WUHPHULG GRIQ D OF UHBI@RDL JOR VIO KLMDWEKURZQ
ODRGLOPDURQGDP SRRLHQWtILFRWHBUL GB@&R L WK

KIVLERGHUQDPHQWIWDQFBVHYFLSDOPHHWHRE
DVLPLOOMWGDPELpQ SRMWOHYOBKROLS
PtW LA B X U(D 6 F O D WIHHD G\W H (
FXDO PONADH\HQGD LQJOPNBIDS O IHRD U
VXSRQHMVKMXQGLGD KHFERXKXELHUD 0X &RQWLQIQWH
EDMRFpDE@GLFR OpPXH@®WQGLB@O SULPHGQGR QML
VX@H |ULF®LV PR H[LVWEBBRIDWQWH
WLHRSRULHQWHY OXFRPRQ®RVLELOLGDG



| X H BR U RVQOHCH V
&K X U F K RDIUFG B O

D UP E®D WHIRB D
LQGLMGHRP SH]y

F X D Q/GHR. ][RP L &R

X Q¥ X P\RD F H WBBRW H

W H P B DETXW H € QD
V6 R GHQDWD E GHHW D V
E D UTUKR D E tDL@B R

J X D U G\DRED& D BOR

O D WGIMB -\ F\RQR V

VD FHUIGIRWG&\R @ O
SD\GRIOLHP SR

SYyYPHQQRItRXQGXLQsH®YHU G DERPERMID

S5t RO VWQD FH D
HVWHDJI L H® ¥ XUVR
E D x DEDV X B MXD JR
1tVLQHQXD
IUDJUDQWH"’

)

1~PHQRIF-PHQyUs
,VO@B'/$ TXH

VLIQLVLHIGH D

2HVWEDOHQJIXD

LV @R D QQERPIL UyD
LVORKU L PHIID

LQIRUPDOBBXWH]y
FRPRLHGEDDI
201D QG UH\HRGR

O RK\D E L WHDUDN H V
SULPLWEREBWDQWR

O R F H S WHRPNRXDH \
1LQJXGIBRRADELWDQWH\
QR P EDODV PRP R
7LHGBDm DY GH

KHF 8&RH U XH)®ID D V

&KXUFKVZBDWBFHUGRWXHOQNMX QW HUQRWLFLRDELWGRWWEODY
KLQIXHURQVFLIUDQ GRHJH Q G®HIQ X P

OB[LVWE/BIDD
FLYLO LPDEITMH
KDERDHFLBRUHFLGR

UHSHQWL@WDPHCGWH»%HOHYLDWXOBBOLR

&KXUFKYDIXGAY
UHF R SR@EDVOBW W H

HORWRPSHFDEH]DV,PSHUHFHBWYWDDD U

FX\BHV X OX\OEIR
H[W HLP\DDI G 19 X

Q D U WHBBEML E ORH O
FRQWLSHUBALBR'

OLWWDQWPOD
(6'/$ HVWIDIWIIRQtD
HV F DRVDHYY D K HRYQ H V
H OOMEHPW HQ V D V

S U D GHRISRF D
V X S H UD UELyRA B H

HVFULWSRONCHOQ

O DV ODF GER
SUR | X®&RDID U

FDPLRQRWBDHHUUD
OHGLDDOVHUUDYV

VOB LHDBREDHQ
OBPHJIX QG DGH® O
FRP®HF R P SSR¥XD

D\X&®GXUBDPMHUUDV

GHMHOHULDQG
*

20D)JjvoRODDQGE YV
H QR P EIWHB 8 LHRO

OPRQY HOWBDL Q F L S R QGG DD DV DXOH

UHJIGH®RHD VWRHK B R
LVOBEWRGBDUWH
VXURGUD/KPEDLS

DSDUHB B
G HF L P R VHRWYFHEDLD
ILQ

/IDSDWHVR/BILWWDOP BBV XS RYXM R ®@DW

V 1 O D P G R Y
V LJQ 2 FLLAHIG bED \*
H QX H Q {QH O\DHD
HQFRQWUODEDQ
0H Q H O WIIBWL X [BTHG
$UPHQMBOBYH GWR

GHHQOUH&RNWHUR
FXDQ@Q@®RVHRWHQWDEL
HVWDE®RPBHO/H
OoDbvOD

2 UUWYD LV O Bl UDD
UH JRAQL HQBHIER V
FiOLSDOWP\RQWDxXDV
G HQW U & PP
SHQtQUSOPW BHD Q
ORVtR VH QMRV
QRUGHVWH

SRFDEDURDLJK
5R F D E CHAMQ@DV O D
IDQW RX PDR FIP R V

P LW\ OL¥ RRFHVHV
H @V B DW R ORI BHR Q
TXHHD S D DIQREHIN
ILGHRXQGR

1XDDWKIRFDEDUUD
ULMG X DRO®/ gD G

FRWIMUPQQBQ@DQGRgpRjpBOULRYV

ORU L&HONEO D\D

L Q F O X HHIH-OWRGLHG R
| X HIREVP T X H

&XD@GRRDEDUUD
UHWRIBAB GRHGDU |

DSDU—I—[;WHSHQGLHQWQHVWUXLGR DUXLQDG
UHVED GoDIGHMFRQRFH



5XSHVJUBRFD LVOXBSDUHFH QR U RGIKOY HH U DR
1HJ UDX QIDV O D GHVD S0 H WaHF H NPH@LUHRHY®H
IDQW i&W QRJPH YDUVYRVYFRRULIHQ VXGREWDBBHOPD

WD P IFFRQVWGE W XL GDH® OH U LS QG ULR X Q MHI R/ UR YV
URBBIJUID QWIXGD 6D@®UDQGHRQIHUWOWHVWKBRY¥HQ
VIFUHDWDELFBEGD 6D®BRURQGYQ K D E HLO'BWRL W ~ D
H®R AR U Y\H HEL GRXV GLUHFWD@WQW B DV
H[LVWEBEEBNOD - pDEWMNUtVWLEDYCGHD3DOPD*RPHUD

(S)UHW'I\*A\%IBRWDNEPD FRPSRUWDPMHOKRVYOHLHUUR
[END ~ DO Q FRPRDSDUHFHU 6D@®RUR@GEQ UtD

\;E:'PBR*H%%(LI_’DV\(’)HTXL GHVDSMHMFRQGHUVH NPGKDUGR RUWH
Qp VOBV SAUED HEODDVXU NPGI®QFKR

SXQWR ROXEKWL®®DPDGD GHVBRHVWHPDQGR
/DL G 8D U M ARK H OPQDFFHYDRE H KD FHLBHGXR D

SDUGK ELEUR 7UXEDOIDFXELBDWDFRQV L GG M DFEGRBID G D
GHVDSDWHWX®®DGR 3HUGD®QFDQWDGD FRQFDYH®BYiQGRVH
QYHQRW\RXEHDWD DOJBSHOPWLAMR S RQFOD GRR V

D X W RQ ER\HTUAMB EDKEBDPERURPEYQ PRQWBXIHWPLQHQWHYV
SUHVKXPHY F HIGAMR ~ 3URYL@WXBIQRY  VLHQ®R\RUD DV
VLIOR6XFRQWHQLGRLUKWYJIHQ WU D FXDOBWSDUWH

Vy R R Q FSIRHU QRPEUMM PRGR VHSWHQWULRQDO

UHIHUIGWHDRHURY GXUDD@AWSFHGLIGH Y Q /IDE~VTX@BDQ

WXXRIDPSRUWDQWH 0D JD O OOgDHFRH o
L Q10 X H Q RN HOPUHHGRAXD °RURQGYQ

FDUWYyGUDRRV ORY KDEYDGRUP BE®BO +DUHOBWWREHORYV
:9,\:9,, (BURSLR GHVSUHQGUWDhHOWR XBDUODRDUIGH YyQ

*HU D WGIX\FDO/ORJ Y  G18D@®RUR GGY®D ODVGE DL VISRY
UHSUHOBRSHDAIUD FRQWLIAHUAARDQR PXFKWWVWG NV
HQ@ 0 WSYPWW X PR JHR O DIRARULD O L SRVWEHVRBDULFLYQ

SXEOLWQGRERQGH | 34 pFDUIRGR PLHQWXHRWUDV

V HQF )DL PPHDS D SD SHUVRYDVY BX\HQ
UHIHDBER/LFR JHoL URUWIODFD Uy 1w umsipu I0pIgyax Q

: ,V ODV/Q D DILMWD®HHY 5y p x
$GHPIGLEXHMPEWUR L JOR GHMFUVERM 006G BRLYEHY

SHTXHRYWLQWQWH D/ HRRUL]ROXWQH
DOUHGWEFRELPQ LPHOWLGRRFDO LD FLYQy p g/ SHMLVPR
. \ DSRBERHARU X KBED
|DQWIVIMFFHRUNGRD/ /w1 vwea @ruDl EDG KD QIDIDPHLOWRQ
REPDRRUEXOHQWR | rywgmwonxQRYV ~ KDEH®XQRYBED
P D U LRQJRAY/D GHRV H +RUL]RSHUMB\GE R V
] VLIJOR 6KDQJD H O X JBH

OR\. P DO B®WUX H
6D@RURQGw@BY  (VWNOBRFEDODMUID hEgp | vDMHYV

X QDH\HHRBHOX®ID DV RH\GN‘WFKLSLIDODJRDDUDYLDWRQ%CH
,V O£D/Q D V R BXUGHD NPH@LUHRHYQH



WLHRS&HWHQ®

D P E L HQ$/DN

| UHV RX WD V BI@LD
Pt V WRIDDEXG LG/ D
6KDPEKDOD

BRUQNMOWDPELpPQ
FRQRFRE®HL WA R
HVIVSUR[LPDGDPHQ
PLOGBRVIED
HQIOFpDB®RFLILFR
(VWi PLOGBW OD
1XEOBWBHQXGLDV O D
GHQ*HTXBRVHH
GLQR YV BYQIERM
3DUT-XWiVLFR
3HUW DR PN SR
LV GRD R FALFSHM V
&LQBERHUWHYV

$CGF R Q W UOHMARD

1 X E O®RIQGRV
GLQRV BIXWDLR V

HQM D XFRIGMWEUDG
HOH F W US DIVFEDUG D V
H[KLE D®R¥OHBR
LVORUBDBRGtDQ
YDJOUEUHPHQWH

/

7RQUHV V800D

(6'/$ WDPEBRODPDGD
OQVBROLWDULD
VLP SO HPHOQMWAID
X@XJDBWLFLR
SHUWHQM®ELHQWH
OHJHQ GRHI¥R L WR
EULWiGBLBRRONLHQ
TXBESDUH¥®RYHOD
(06 L OP D U8 BICAIRGD
H® J X0 1% D KG Bl

(O G D MXW\@BH QW H
&DODFLU\D

IXHIRHO FQWDFOLVPRQTHHMW DEPRV W D
SURY RERGR GMPDQUHFLEMERD
GHVWUGRBPIRMUHQ GKMWRRVEUERORV
7ROUHVMEQIUDQ 7HOSIWUPDQHFLHURQ
LVO®PHGGREOHOHIDHYHSD UDNGHXH UPDQRYV

& X D QUEARD | R V GXUPQWHKRNIORYV
'"HVSHUWOQ@OROQGHV KDVIWBRORXHG®VH
IVWUMOODYV WLHPDROBF LVELYy

R Q G X BIR&JRWX V QR P EGFHR QJ HV \DID
OtGH,WHYLQ2As ©,VERO LWEIXU L D2
(0 ZsO O HJDAURQ DLV OD LR EWRLQY
FRVEOYLHOHBLD KDVIWBSUHQ®LHURQ
W UDEY DD U F K Bl FRQVWPERUFDFLRQHYV
HQFRQWRQDRQ $ SDUGMLQWRQFHV
GLILF)GEW XFDQ I X H URH AROR V

*UDED WBOPRODOD P DUWWL D MDAR®MG H
BHXRBW R¥FpDQRYV T X V L HARRKO IRAM H

DUUDDQ¥QDRVyY TXH G H@RIY GROIW U R V
FRPRUDP YSRUD VHXHURRQGDURQ
W U D Q VIERRUDV R $0O T XD ORRBWW UX\HUR

ODP SR QHAIQNGD G

X HD VItX 8 R\R O G R U

) SRUWEBYDDOYQs

%@DQ\D“'URQ FX\% O D DR DWAAH t D
EDUFB @MV OD Q t

H VRO HD UBMHH/ W D GHVIGRHQRU
TXHBQFDOOW@WH 7UBRXQGLPGHQWR
ODFRV@BWOHULDQG%H O HWOLRRG®R B V
6XH@DFWHUFIQ@DY TXWDHWDESBUPLWLGR
GHVHPERGBIARUD HOHW RVRIRQORV
6ULRRUPDQD/RBI 6L QGHEXLV LIHLERD
% D OSDSH VAWV W R Y L YARJIDPXS/D U L FD@RW H V
HVDD]|DGOOHJDURQHORDUFKBHRGH
VLRD \R FIRD W U D W L HE BBR Y U R WA
D/IDVLHUUDYV L Q V W@HE@DIV B D
PSHUHFHGRUDV 'XUD@WBHIXQPGDG
GHVSRYPQBRURQ GH®RORN IRFR O

XV PDEHO MYMWRY (UHVFBBHUFLDURQ

KD E tDIQF L RQIRGW O O H YIDHIFDGIRR'
DODUXRVVEODLD YD®DD GH~PHQRU
H &H X B 2D D V (V WH F HIGLYTVWX B R V
FRQYHEBOWBBAXH 1~PHQYUNBIQRYV
QRRPSOHWDXYMH GLYLGHBWRIBOHYV
VLGREQF @DYBOQ  +RPEWGHH\ HVWRY
OBDKG KOGDPDU ~OW LJREW U QU R Q



HVISRFD 6 ( ORV DQWLENA@WDWDJID OH\HMGINREUGIORYV
1IXPHQRUWBQRYV LUOD FRIOQRFRPR UHOBWRIDRGHQDULRYV
UHEHGCRQR@DODU (CFLF®WRDYV R U L SHADR7\X D VIGHKID

SR U TKHH UWDH@ 1B U LQYDVLREFXHQWI'DQDHUDLYLQRHURQ
LOQPRUWDIOR®DRY DOJXIQDMVEBIRDN  GH SRV ISROGEXE H

\ SROR'DYWRUWDUR SULPLWRERWBDHWH'PiJLPIQR WGMHY OD
WR®DYHODFPDROHV ORLVODV F H UG- HDOF WRFEDQ@G D G R

GXUDMHPNHQ DGR 800 XL VWRULDY CHRQQDFKW

3KDUDTKBIDXURQ WU D G L PLIRENIBO H V 0

FRQYHERYQHGDLQ p | mHapreH ORKBI Q W D
T X8 HE DRIIOL QR U 1 1 o's R FO Q
SDORIWRWFHOUOH oWl BXBEOIKHUUD _8WW DU DINDEWO

_Frigg%gwggRgD QH P HGRW U LTEXH (V VBHD BAD FOD JRW
BV Q@ GRPLQDRIN® DV G R U DICRRVBW t BV

gé@;JE‘DAfBPHWLGREULWiQLLCEGPH@WHPLOBOH@HRIVI\G}V
Ut HOMMDAR — y D QJUEBWRQOD FROFHD | LWUGRH O

U e ap, QLY OBRUORY ODSLVOQRBIIRY
|OR\WHS>®N9,§N IRUPRWO]DRREO  UHVSODQGRPRBQWHYV
o ones oy WULD@ET X LEXRYG R VREO®BD XD @B WIQ
URAD A QHPHRENQRWHLQWD DGR U GIRGRW DGRV

QR KRPEUHYV P D Q \&RAR @ R WRRG R
FRQWL@DMHWQH HBD P $IV X E L BHIW R
S s D R it R\DSL H GSWAF LRV DV
(UHVV B S B @R IX H U UWHRERM WIHAL H QM

HVIRUEXQORY IR | VIELILOERUAD. O RWRGHNRUDGRY
SRGOD HOHOMWDU D Y p \ J U X SRS il O DRV S oW L 08 X IBID D
G HD P L HHRF W R PDQGRoULWIB Q pwWOQ

DUHQMBHUODWPDYV
HVW D H@IXMWX U D

'XUD @WHU FHEDG *UD‘@UHWD\J(“I-/I\)%/JXQGR\HBUIRUPD[@\ULOODV
GHSGROF{GIWJXLHU'JUXSJFHJUD—IU@DQGD G 1 RM RDO R D WEHR

OOHJD@GR UEDYLU EpupRPEGM UEOR O FPXKDUHOHYDQ

\ DL QB VW®ED G iUERGM @ URXH

SULQFG BLERA\D UW D SJ'SASLQHE%%RSSGXRPGVD E U LERPRROX H JR' WR V
VLUG KR IBDORV JH O WXIWH iUERGBFHUSHWXDPHQ!
SRUWDERRHEYOR [y WRGHORPQQDEDACRVINKVBRWSLGHQ
)UR G &D PD G H RDHV SKEGROBLRDDD QBHOLFURYDQFLD
*LPOIBQDBROER (VP X\SRV LTBOH WDy HV VOIQHEIRIW D URV
*DQGDO SH UV RGIUIRO (QQDD\DPD
IRVXDWEDQDQQ GHVFHQGHMEWHYU 8WRSHOWpPUPLQR
RHOXHBMERGLRVD JUXSRHPHGYV LQ Y H ORRISMRI V

'‘DQDHX ®tWISHRV VREUHY LGDEHEQOWBY @R URXHWLUG MYytWDXOR
XELFBQGRULEHERY GHRUIHWROJIXQDV XQOGN XREUDWFULWDYV



HODWOQHGHGRU HXQPLXG®PR®/ROYJLFNDHDOLHPSHILH®QHYV
6HIJ-OPHUVAWQULRVTXHKARQVWH@DGD HGHVLHEWRER
KLVWRUDBGRHWHY FRVGAHUHWDXD = H U] XSUHXDK QKDE R
IDVFSR@OM UUDFLRORVWHU LIRUPHEBRWED p[LWR QFRQ\WDO IO D
H[WUDRUGHQDULDVHEFpD/RD\RGIDDV 9D JQEBEDWUHWD XD
$PPULRR/SXFRRUH YHUVIRQBIN\HQGD  \ /jv] RO PiG\H
ODHFDYQ V ADGED VL WH DRLX GIIED +XQJWDULJKBDRQ

0,
) H U Q DEHERU R QD gg@“g‘gggHUF%ggH] H[SH G LHF@¥X VE B
ORUBHFLGLY

KLVWROAWOiQWLGD 1 U1 K@D FOH

H @ R QHF VUM FEEURH XWLOL]DQGR
O X JOXHWYRX GR Q G H FDPLR®HOR GHOR
HILVWDWRFLHGDG 5 \ 6WH\U
SHUIHFWD “HU]XPDXGP®&/ XFD $SHVOWRIQFRE@WUDU
ORURDRHHIHUB®EVY.D R DWIXERRIXFKR FLXGIMGH[SHGLFLYQ
QHRORJLVIPHBRRIVWD | HR&KPRHY O RB\D U W L FE$ 1B VIR
S D O DREEX)\Y RFESX D

HQFROQW®OGEBDLHUWR O X® U] XQOE DHQ
8;%%\%‘%3&;/SDD<;’L%U D B H\GABHRL L OO 'DGEDODYXHJUHVR
EXH\QRSALR,S%V[S?DU (JLSR/REUQHVFULWHR\WRQ OXFKBWRV

: PLHPEGH® XE

ORFFFQY{D T X8 D Ve J;,ORVH

PHQFLRIOPLXGDG PDQWXY\L@DREH

4 TXHVE ODPRBPRQD DPLBWDUVYRVYLHURQ

SDORP@OODODPDEDQ FRPRILFLD@EYV
<VE&LXGWOPELYRULWR 2DVE®WBHTXHXxDV  (Mp UPLLNR BAUFRQ W H
WR.HUWEUHWYQ DYHV OPHIXABBUUD

HUSWHQUDQRPY OIVUHFLHQWHPHQwPXQCEHEOULFD
VIQLIFREXGDEBUHWYQ H[SORUBIGRBEBMRYV



QRYLHPE®HEHPEUH



	Página #1
	Página #2
	Página #3
	Página #4
	Página #5
	Página #6
	Página #7
	Página #8
	Página #9
	Página #10
	Página #11
	Página #12
	Página #13
	Página #14
	Página #15
	Página #16
	Página #17
	Página #18
	Página #19
	Página #20
	Página #21
	Página #22
	Página #23
	Página #24
	Página #25
	Página #26
	Página #27
	Página #28
	Página #29
	Página #30
	Página #31
	Página #32
	Página #33
	Página #34
	Página #35
	Página #36
	Página #37
	Página #38
	Página #39
	Página #40
	Página #41
	Página #42

